
*

Bill accompanying the petition of Frank L. Brier for legislation
relative to the bonding of employees of co-operative banks. Banks
and Banking. January 22.

AN ACT
Relative to the Bonding of Employees of Co-operative

Banks.

Be it enacted by the Senate and House of Representatives
in General Court assembled,
same, as follows:

and by the authority of the

ht of Part II of chapter six
is hereby amended by striking

1 Section 1. Section ei,
2 hundred and twenty-three
3 out the words “and all other permanent employees hav-
-4 ing access at all times to the cash or negotiable securities”,
5 in the sixth line, and substituting the words: assistant
6 treasurer and vice treasurer, so as to read as follows; —-

7 Section 8. It shall be the duty of the treasurer to keep
8 the accounts and have charge of all books and papers
9 necessary to the performance of such duty, and dispose of

10 and secure the safe keeping of all money, securities and
11 property of the corporation, in the manner designated by
12 the by-laws, and the treasurer, assistant treasurer and
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vice treasurer shall each give, subject to the provisions of
section thirty-five of chapter five hundred and ninety of
the acts of the year nineteen hundred and eight, a bond
for the faithful performance of their respective duties in
such amount as the board of directors may require.

Section 2. All permanent employees of co-operative
banks, other than the assistant treasurer and vice treas-
urer, who have at all times access to the cash or negoti-
able securities, shall give such bonds for the faithful per-
formance of their duties as the board of directors may

require.
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