
HOUSE No. 90

Accompanying the first recommendation of the Commissioner ol
Banks (House, No. 89). Banks and Banking. January 7.

IF

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section twelve of chapter one hundred
2 and sixty-seven of the General Laws is hereby amended

by inserting before the word “as”, in line twenty-thre
as”, in line twenty-five, the
a foreign language having

4 and also before the word ‘

5 words: —■ or any word in
6 the same or similar meaninj. i as to read as follows
7 Section 12. No corporation, domestic or foreign, and
8 no person, partnership or association except savings
9 banks and trust companies incorporated under the laws

10 of this commonwealth, or such foreign banking corporav
11 tions as were doing business in this commonwealth, and
12 were subject to examination or supervision of the com-
-13 missioner on June first, nineteen hundred and six, shall
14 hereafter make use of any sign at the place where its
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15 business is transacted having thereon any name or other
1G words indicating that such place or office is the place or
17 office of a savings bank; nor shall such corporation, per-
-18 son, partnership or association make use of or circulate
19 any written or printed or partly written and partly
20 printed paper whatever, having thereon any name or
21 other words indicating that such business is that uf a
22 savings bank; nor shall any such corporation, person,
23 partnership or association, or any agent of a foreign
24 corporation not having an established place of business
25 in this commonwealth, solicit or receive deposits or
26 transact business in the way or manner of a savings
27 bank, or in such a way or manner as to lead the public
28 to believe, or as in the opinion of the commissioner might
29 lead the public to believe, that its business is that of a
30 savings bank, nor shall any person, partnership, cor-
-31 poration or association except co-opei’ative banks in-
-32 corporated under the laws of this commonwealth and
33 corporations described in the first sentence of this section
34 hereafter transact business under any name or title which
35 contains the word “bank” or “banking”, or any word in
36 a foreign language having the same or similar meaning,
37 as descriptive of said business, or, if he or it does a bank-
-38 ing business or makes a business of receiving money on

39 deposit, under any name or title containing the wr ord
40 “trust”, or any word in a foreign language having the

41 same or similar meaning, as descriptive of said business.

1 Section 2. Section thirteen of said chapter is hereby
2 amended by inserting after the word “trust”, in line five,
3 the words:-—or, any word in a foreign language having

4 the same or similar meaning, so as to read as fol-
-5 lows: Section 13. The commissioner or his examiners
6 may examine the accounts, books- and papers of any
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7 corporation, person, partnership or association making a
8 business of receiving money on deposit, or which has the
9 word “bank”, “bankinj

10 “trust”, or any word in
11 same or similar meaning
12 business is conducted, in

”, “banker”, “bankers”, or
a foreign language having the
in the name under which its

rder to ascertain whether such
13 corporation, person, partnership or association has
14 violated or is violating any provision of the preceding
15 section, and any corporation, person, partnership or
16 association refusing to allow such examination or violat-
-17 ing any provision of said section shall forfeit to the com-
-18 monwealth one hundred dollars a day for every day or
19 part thereof during which such refusal or violation con-
-20 tinues. Any violation of this or the preceding section
21 shall forthwith be reported by the commissioner to the
22 attorney-general. The said forfeiture may be recovered
23 bv an information or other appropriate proceeding
24 brought in the supreme judicial or superior court in the
25 name of the attorney-general. Upon such information or
26 other proceeding the court may issue an injunction re-
-27 straining such corporation, person, partnership or asso-
-28 ciation from further prosecution of its business within the
29 commonwealth during the pendency of such proceeding
30 or for all time, and may make such other orders or de-
-31 crees as equity and justice may require.

1 Section 3. Section twenty-four of said chapter is
2 hereby amended by adding at the end thereof the follow-
3 ing new sentence: He shall have Ihe same right to
4 obtain instructions from the court relative to matters
5 growing out of the taking possession of the property and
6 business of the bank as a receiver has in like cases.
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