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Accompanying the petition of Henry F. Long that interest be
charged on belated assessments under the law relative to the taxation
of income. Taxation. January 11.

AN ACT
Authorizing the charging of Interest on Belated Assess-

ments under the Law relative to the Taxation of
Income.

and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Cozirt assembled,
same, as follows:

1 Section thirty-seven of chapter sixty-two of the
2 General Law-s is hereby amended by adding after the
3 word “same”, in the fifth line thereof, the words, —

4 with interest at six per cent from the date when such
5 tax was due under the provisions of section thirty-nine,
6 and adding after the word “tax”, in the thirteenth line
7 thereof, the words:-—with interest as aforesaid, and
8 by adding after the word “tax”, in the twenty-first line
9 thereof, the words: and interest aforesaid —so that

10 said section will read as follows: Section 37. If the
11 commissioner finds from the verification of a return, or
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12 otherwise, that the income of any person subject to
13 taxation under this chapter or any portion thereof, has
14 not been assessed, he may at any time within two years

15 after September first of the year in which such assessment
16 should have been made, assess the same, with interest
17 at six per cent from the date when such tax was due

18 under the provisions of section thirty-nine, first giving
19 notice to the person so to be assessed of his intention,
20 and such person shall thereupon have an opportunity
21 within ten days after such notification to confer with the
22 commissioner in person or by counsel or other representa-
-23 tive as to the proposed assessment. After the expiration
24 of ten days from such notification the commissioner shall
25 assess the income of such person subject to taxation, or

26 any portion thereof, which he believes has not theretofore
27 been assessed and he shall thereupon give notice under
28 section thirty-nine to the person so assessed and the tax,
29 with interest as aforesaid, shall be payable fourteen
30 days after the date of such notice. The provisions of
31 this chapter in respect to the collection and abatement
32 of taxes shall apply to a tax so assessed. Whenever, in
33 the course of a verification of the returns of a taxpayer

34 under section thirty, the commissioner finds that an

35 overpayment of the total amount of taxes due from such
36 taxpayer has been made on any year’s return subject to
37 verification, the amount of such overpayment shall be
38 deducted from the amount of any additional tax, with

1 interest as aforesaid, found to be due on any other
40 year’s return so verified, and only the net amount thu;
41 determined to be due shall be assessed additionally






