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ifAccompanying the petition of the Insurance Brokers Association of
Massachusetts that applicants for registration as insurance brokers be
required to pass an examination. Insurance. January 16.

AN ACT
Relative to Examinations for Applicants for Registration as

Insurance Brokers.

1 Section one hundred and sixty-six of chapter one him-
-2 dred and seventy-five of the General Laws is hereby
3 amended by inserting after the word “commonwealth”,
4 in the twentieth line thereof the following: The com-
5 missioner shall require the applicant to pass a written
6 examination designed to test his knowledge of the duties
7 of an insurance broker and his knowledge of insurance
8 law and practices. The applicant shall pay a fee of five
9 dollars for the examination, —so as to read: Section

10 166. The commissioner may, upon the payment of a fee
11 of ten dollars, issue to any suitable person of full age
12 resident in the commonwealth, or resident in any other

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:
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lo state granting brokers’ licenses or like privileges to resi-
-14 dents of the commonwealth, a license to act as an in-
to surance broker to negotiate, continue or renew contracts
16 of insurance or annuity or pure endowment contracts, or
U to place risks, or effect insurance with any qualified
18 domestic company or its agent, or with the authorized
19 agent in this commonwealth or any foreign company duly
20 admitted to issue policies in this commonwealth, upon the
21 following conditions: The applicant for the license shall
22 file with the commissioner a written application upon a
23 form provided by the commissioner, which shall be
24 executed on oath by the applicant and kept on file by the
25 commissioner. The application shall state the name, age,
26 residence and occupation of the applicant at the time of
27 making the application, his occupation for the five years
28 next preceding the date of the application, that the
29 applicant intends to hold himself out and carry on busi-
-30 ness in good faith as an insurance broker, and such other
31 information as the commissioner may require. The appli-
32 cation shall also contain a statement as to the trust-
-33 worthiness and competency of the applicant, signed by at

34 least three reputable citizens of this commonwealth. The
35 commissioner shall require the applicant to pass a written
36 examination designed to test his knowledge of the duties
37 of an insurance broker and his knowledge of insurance
38 law and practices. The applicant shall pay a fee of five

39 dollars for the examination. If the commissioner is satis-
-40 fied that the applicant is trustworthy and competent and

41 intends to hold himself out and carry on business in good
42 faith as an insurance broker, he shall issue the license
43 applied for, which shall expire one year from its date

44 unless sooner revoked or suspended by the commissioner
45 for cause. The license may, in the discretion of the com-
-46 missioner, be renewed, upon payment of the fee of ten
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47 dollars, for any succeeding year without requiring anew
48 the detailed information hereinbefore specified. The com-

-49 missioner may at any time, for cause shown and after a

50 hearing, revoke the license or suspend it for a period not
51 exceeding the unexpired term thereof and may, for cause

52 shown and after a hearing, revoke the license while so
53 suspended, and shall notify the licensee in writing of such
54 revocation or suspension, and may publish a notice of
55 such revocation or suspension in such manner as he may
56 deem necessary for the protection of the public. No fee
57 for a license issued hereunder shall be required of any
58 soldier, sailor or marine resident in this commonwealth
59 who has served in the army or navy of the United State
60 in time of war or insurrection and received an honorable
61 discharge therefrom or release from active duty therein,
62 if he presents to the commissioner satisfactory evidence
63 of his identity. Whoever, not being a licensed agent of
64 the company in which insurance is effected or an officer
65 of a domestic company acting under section one hundred
66 and sixty-five, assumes to act as an insurance broker as
67 defined in section one hundred and sixty-two, without
68 such license or during a suspension of his license as such
69 broker, shall be punished by a fine of not less than twen y
70 nor more than five hundred dollars.




