
HOUSE No. 570
Accompanying the petition of Leo J. Halloran that credit unions be

authorized to acquire real estate for business purposes. Banks and
Banking. January 15.

AN ACT
Authorizing Credit Unions to acquire Real Estate for

Business Purposes.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section seventeen of chapter one hundred and seventy
hereby amended by inserting
alth”, in line ten, and before

2 one of the General Laws is
3 after the word “commonwe
4 the word “or”, the words
5 purchase of real estate for a
6 and adding after the word
7 the words: nor more th
8 purchase of real estate for
9 follows: Section 17. The

or may be used for the
home for the credit union, —•

“shares”, in line seventeen,
an twenty per cent in the
a home, so as to read as
capital, deposits and surplus

10 funds of a credit union shall be invested in loans to
11 members, with the approval of the credit committee a:
12 provided in the following section; and any capital
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13 deposits or surplus funds in excess of the amount for
14 which loans shall be approved by the credit committee
15 may be deposited in savings banks or trust companies
16 incorporated under the laws of the commonwealth, or in
17 national banks located therein, or may be invested in
18 the bonds of any other credit union, or in any securities
19 which are at the time of their purchase legal investments
20 for savings banks in the commonwealth, or may be used
21 in the purchase of real estate for a home for the credit
22 union, or, with the approval of the commissioner, may
23 be deposited in other credit unions or co-operative banks
24 incorporated in the commonwealth; provided that the
25 total amount invested in the shares of other credit
26 unions or co-operative banks shall not exceed thirty per
27 cent of the capital and surplus, and that not more than
28 twenty per cent shall be invested in the shares of other
29 credit unions, nor more than twenty per cent in co-
-30 operative banks shares, nor more than twenty per cent
31 in the purchase of real estate for a home.


