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MMWEC has entered into an agree-
ment to purchase the assets of Berkshire
Wind Power, LLC, which has completed
much of the development work for a
proposed 15-megawatt wind project on
Brodie Mountain in Hancock and
Lanesborough, Mass.

The purchase is planned for closing
by late May 2008 or when various condi-
tions of the agreement are satisfied.

Under the agreement, MMWEC will
pay Berkshire Wind $4 million for all of
its assets, including the easements, per-
mits, agreements, engineering docu-
ments, developed property and other as-
sets that enable the owner to build and
operate the Berkshire Wind project. An
access road and some excavation work
has been completed at the project site,
which is being developed by Distributed
Generation Systems, Inc. (Disgen), an
affiliate of Berkshire Wind.

MMWEC’s involvement in the
project is being funded through agree-
ments with 15 Massachusetts municipal
utilities that initially agreed to purchase
all of the project’s output but recently
authorized MMWEC to pursue outright
ownership of project assets. MMWEC
expects to finance the purchase with a
bank loan.

In 2004, MMWEC entered into a
long-term contract with Berkshire Wind
Power to purchase all of the project’s
output, including energy and capacity.
The opportunity for MMWEC to pur-
chase the project assets and complete
development arose over the past sev-
eral months.

The municipal utilities participating
in this initiative are based in the Massa-
chusetts communities of Ashburnham,
Belmont, Boylston, Groton, Holden,
Hull, Ipswich, Marblehead, Paxton,
Peabody, Shrewsbury, Sterling,
Templeton, Wakefield and West
Boylston.

“MMWEC is excited about this op-
portunity to purchase the Berkshire Wind
Project, which represents a terrific source
of clean, renewable energy for municipal
utilities and the Commonwealth as a
whole,” said MMWEC Chief Operating

Fitch Ratings has upgraded its credit
ratings on all seven MMWEC power sup-
ply projects to A from A-, citing the “in-
creased financial and operating flexibil-
ity” of the MMWEC organization and its
project participant utilities.

The ratings upgrade is the result of a
credit review in which Fitch highlights
the approaching retirement of MMWEC’s
outstanding debt, the extended life of
nuclear power plants owned in part by
MMWEC and the favorable competitive
position of project participants.

The Fitch upgrades continue a trend
of improvement in MMWEC’s credit rat-
ings in recent years, reflecting the steadily
improving credit quality of MMWEC and
the municipal utilities participating in its
power supply projects.

 The upgrades indicate that
MMWEC’s credit is strong and gaining
strength as the organization moves to-
ward retirement of its existing debt.
Among other benefits, higher credit rat-
ings will help keep interest costs down in
financing any new projects, including the
proposed 280-megawatt unit MMWEC
is planning to build at its Stony Brook site
in Ludlow.

Fitch reports that the upgrade is due
primarily to “the rapid amortization of
outstanding debt, with current debt of
$658 million expected to be fully repaid

Fitch delivers ‘A’ rating
on power supply projects

Favorable debt schedule cited
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MMWEC director, Groton
manager Chojnowski retires

MMWEC Director and Groton Elec-
tric Light Department General Manager
Doris A. Chojnowski has retired after a
21-year career in public power.

Cho jnowsk i
joined the Groton
utility in 1986 and
managed the utility
for the past five
years. She was
elected to the
MMWEC Board of
Directors in 2006.

In addition to
her tenure in
Groton and service
with MMWEC, Chojnowski’s service
to public power includes work with the
Municipal Electric Association of Mas-
sachusetts and the Northeast Public
Power Association.

In a resolution presented at her re-
tirement party, MMWEC cites
Chojnowski for “exemplary work that
has been of great value to the people of
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FERC reminds ISO-NE of
transmission tariff  commitments

by 2019, while MMWEC’s nuclear facili-
ties have extended useful lives, through at
least 2030.”

This provides the MMWEC organi-
zation with greater financial and operat-
ing flexibility at a time when many other
utilities are facing higher costs associated
with greenhouse gas emissions, accord-
ing to Fitch.

“MMWEC will likely benefit from
its more environmentally friendly fuel
sources, compared with fossil-fueled
generators,” the report states. “In addi-
tion, the debt associated with
MMWEC’s Wyman Project and Stony
Brook Intermediate Project will mature
in 2008.”

Other MMWEC credit strengths cited
in the Fitch report include a favorable fuel

mix relative to the region, stable finances
and competitive rates for electricity.

“The rating reflects the members’
stable financial positions and rates that
are below or competitive with the inves-
tor-owned utilities in the area,” the Fitch
report states.

MMWEC’s seven power supply
projects represent a 135-megawatt own-
ership interest in the Seabrook Station
nuclear plant, a 55-megawatt ownership
interest in the Millstone Unit No. 3 nuclear
plant, an approximate 292-megawatt
ownership interest in the gas-and-oil fired
Stony Brook Intermediate Unit and a
22.7-megawatt ownership interest in the
oil-fired Wyman Unit No. 4 plant.

The participants in these projects in-
clude 28 Massachusetts municipal utilities,

the Pascoag (RI) Utility District and six
Vermont utilities. Most of the Massachu-
setts utilities participate in multiple projects.

Each project participant has con-
tracted with MMWEC to pay its share of
project costs, including the debt service
on MMWEC bonds and MMWEC’s
share of project operating costs.

The 28 Massachusetts project par-
ticipant utilities are based in the commu-
nities of Ashburnham, Boylston,
Braintree, Danvers, Georgetown, Groton,
Hingham, Holden, Holyoke, Hudson,
Hull, Ipswich, Littleton, Mansfield,
Marblehead, Middleborough, Middleton,
North Attleborough, Paxton, Peabody,
Reading, Shrewsbury, South Hadley, Ster-
ling, Templeton, Wakefield, West
Boylston and Westfield.

Doris Chojnowski

Groton, to MMWEC and to publicly-
owned utilities throughout Massachu-
setts and New England.”

Kevin Kelly, a five-year employee of
the Groton utility, has been named the
utility’s new general manager.

Groton joins HELPS residential
conservation services program

The Groton Electric Light Depart-
ment has joined MMWEC’s Home En-
ergy Loss Prevention Services (HELPS)
Program, bringing the number of mu-
nicipal utilities participating in the pro-
gram to 17.

The HELPS Program provides mu-
nicipal utilities and their customers with
residential energy conservation services,
including home energy audits, appliance
and lighting rebates and other services.

Fitch delivers ‘A’ rating  .................................... continued from Page 1

While refusing MMWEC’s request
to overturn ISO New England’s decision
not to qualify the proposed Stony Brook
Unit 3 for the first Forward Capacity
Market auction, the Federal Energy Regu-
latory Commission (FERC) stated in a
Jan. 11 ruling that  the ISO  remains
obligated under its Open Access Trans-
mission Tariff to report to FERC any
delays in the construction and approval
of necessary transmission upgrades.

In its petition to the FERC, MMWEC
requested an investigation into multi-year
delays in the construction of Western
Massachusetts transmission upgrades by
the local transmission owner. According
to the ISO, the upgrades are needed for
MMWEC’s proposed new generating unit

to qualify for participation in the ISO’s
first Forward Capacity Market auction.

Although it declined to initiate an
immediate investigation, the FERC states
that it is “sympathetic to the issues cre-
ated by the lack of timely completion of
transmission upgrades in this area,” and
reminded the ISO of the need to report on
any perceived lack of progress.

MMWEC is continuing its efforts to
ensure the timely completion of upgrades
needed to qualify its proposed new unit
for future FCM auctions.
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MMWEC agrees to purchase Berkshire Wind  ................. continued from Page 1
Officer Ronald C. DeCurzio. “Berkshire
Wind has worked diligently over the past
decade to develop the existing project
assets, and it is MMWEC’s intent to com-
plete the project and bring it into opera-
tion,” DeCurzio said.

Disgen President Dale Osborn said
costs incurred in developing the Berkshire
project over the past 10 years exceed $6
million.

“While this project has taken a very
long time and the resulting economics
have not been favorable to Disgen, we are
pleased to be the first entity to complete
the development process for a utility-scale,
commercial wind system in Massachu-
setts,” Osborn said. Disgen also has de-
veloped wind projects in Colorado and
Pennsylvania.

“Several entities besides MMWEC
have provided long-term, significant sup-
port for the Berkshire project’s develop-
ment, including the Massachusetts Re-
newable Energy Trust, the Rhode Island
State Energy Office and Northeast Utili-
ties,” Osborn said.

Going forward from its purchase of
project assets, MMWEC will make the

contractual and financial arrangements
needed to finance the project, including
the purchase and installation of wind tur-
bines at the site. The current project de-
sign includes 10, 1.5-megawatt wind tur-
bines, for a total project capacity of 15
megawatts. Depending on the availabil-
ity of wind turbines and other factors, the
project could provide additional mega-
watts and be in operation by 2010.

At its January 2008 meeting, the
MMWEC Board of Directors approved
formation of a municipal lighting plant
cooperative for the purposes of financing,
owning and operating the Berkshire Wind
Project. Members of the yet-to-be-estab-

lished co-op would include MMWEC
and the municipal utilities currently in-
volved with the project. MMWEC and
the Princeton Municipal Light Depart-
ment created a similar co-op last year to
develop a 3-megawatt wind project in
Princeton, Mass.

“Pursuit of this project is consistent
with MMWEC’s efforts to make renew-
able energy and demand management
resources an integral part of the munici-
pal power supply,” DeCurzio said. “It
also is consistent with MMWEC’s com-
mitment to addressing climate change
issues and finding alternatives to fossil
fuels for power generation,” he said.

Chief Operating Officer Ronald C. DeCurzio
has assumed the responsibilities of MMWEC’s
General Manager position following the recent
departure from MMWEC of former General
Manager Glenn O. Steiger.

Steiger announced in mid-January that he
accepted a position as director of Glendale Wa-
ter & Power, a consumer-owned utility in Cali-
fornia, effective Feb. 22.

 At a meeting following Steiger’s announce-
ment, in order to ensure consistency in the manage-
ment of MMWEC’s daily business affairs, the
MMWEC Board of Directors voted to make the
Chief Operating Officer position a corporate officer
position of the MMWEC organization and assigned all of the
powers and duties of the General Manager to the COO position
and DeCurzio. The Board also appointed DeCurzio Secretary of
the organization, a corporate office previously held by Steiger.

 “The Board of Directors is unanimous and enthusiastic
in its support of Ron as leader of MMWEC,” MMWEC

Ronald C. DeCurzio
Chief Operating Officer

Chairman Michael J. Flynn said. Flynn said that
progress will continue on MMWEC’s various
projects and initiatives, including the organization’s
plans to build a 280-megawatt power plant at its
Stony Brook site in Ludlow.

MMWEC also is pursuing ownership of the
Berkshire Wind project and is working with its
Member utilities to develop additional renew-
able, demand response and energy conservation
resources.

During Steiger’s two-year tenure as general
manager, MMWEC implemented a fundamental
restructuring of its core services, including the
risk-focused realignment of the organization’s

power supply services.
MMWEC also has integrated the functional areas respon-

sible for delivering core services to its Member and Project
Participant utilities. The organization’s core services include
power supply management and planning; financial and risk
management; and generation services.

Steiger departs; Board assigns GM responsibilities to DeCurzio
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 MMWEC is working with Evergreen
Solar, Inc., in an effort to install pilot
photovoltaic (PV) solar energy systems
on schools, municipal buildings and other
high-profile sites in communities served
by Massachusetts municipal utilities.

Several municipal utilities have con-
tacted MMWEC regarding the develop-
ment of such pilot projects, which are
intended to spur interest in and encour-
age the development of incentives for
municipal utility customers to install so-
lar energy systems.

MMWEC announced its initiative with
Evergreen in conjunction with the start of
the state’s Commonwealth Solar program,
which provides rebates for PV installations
from the state’s Renewable Energy Trust
and other sources. MMWEC is exploring
alternative incentive arrangements  because
municipal utilities and their customers are

not eligible for the Commonwealth Solar
program rebates.

“We are pleased to be working with
MMWEC to generate awareness of solar
power in these communities along with
educating the public on the benefits of this
renewable energy source,” said Richard
M. Feldt, chairman, president and CEO
of Evergreen Solar.

“This program in conjunction with
Governor Patrick’s Commonwealth So-
lar initiative will go a long way in acceler-
ating the adoption of solar in the Com-
monwealth,” Feldt said.

 “MMWEC is excited about working
with Evergreen on the installation of dem-
onstration projects in the short-term and
in developing a broader involvement in
the promotion and installation of solar
projects in municipal electric systems,”
said MMWEC President H. Bradford

White. “This is the kind of initiative
needed to make solar power and other
renewable energy resources an integral
part of our power supply,” he said.

Work with Evergreen Solar targets demo projects, solar incentives


