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By Mr. Perry of Belmont (by request), petition of Charles M. Roger-
son that certain taxes recently assessed against banking institutions be
refunded or credited. Taxation.

In the Year One Thousand Nine Hundred and Thirty.

An Act to provide for the Refunding or Crediting of
Illegal or Excessive Bank Taxes for the Years Nineteen
Hundred and Twenty-Seven to Nineteen Hundred and
Twenty-Nine inclusive.

Cije Commontoealtj) of e@assac!)iisetts

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Any bank as defined in section one of chapter sixty-
-2 three which, within thirty days after this act takes
3 effect or within such further time as the commissioner
4 of corporations and taxation may allow, shall have
5 filed a waiver in such form as the said commissioner
6 shall prescribe of any claim which it may have for the
7 abatement or recovery of any taxes assessed upon it
8 or its income under the provisions of said chapter
9 sixty-three, for the years nineteen hundred and twenty-

-10 seven, nineteen hundred and twenty-eight and nine-
-11 teen hundred and twenty-nine, and paid by it shall be
12 paid out of the treasury of the commonwealth a sum
13 equal to the tax assessed and paid by it at the respec-
-14 tive bank tax rates of said years upon or measured by
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15 so much of its net income as was derived from non-
-16 taxable bonds or certificates of the United States of
17 America and other federal instrumentalities, the in-
-18 come of which is not subject to tax in the hands of an
19 individual resident of the commonwealth, and upon
20 or measured by so much of its net income as was
21 derived from tax exempt Massachusetts state, county
22 and municipal bonds, the income of which is not
23 taxable in the hands of an individual resident in the
24 commonwealth of Massachusetts, with interest from
25 the respective dates of payment at the rate of six per
26 cent per annum, the amount so to be refunded to be as
27 certified by the commissioner and approved by the
28 attorney general.






