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Senate, Feb. 1, 1933.

The committee on Bills in the Third Reading, to which
was referred the Bill|enabling domestic corporations to
assist and subscribe for betterment of social and economic
conditions (House, No. 157, changed), reports recom-
mending that the same be amended by substituting
therefor a new draft entitled Bill authorizing
corporations to contribute to certain funds for the
betterment of social .' and economic conditions (Senate,
No. 305), and that, when so amended, the same will be
correctly drawn.

For the committee,

NEWLAND H. HOLMES.
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In the Year One Thousand Nine Hundred and Thirty-Three,

An Act authorizing Domestic Corporations to con-
tribute to Certain Funds for the Betterment of
Social and Economic Conditions.

1 Whereas, The deferred operation of this act
2 would tend to defeat its purpose, therefore it is
3 hereby declared to be an emergency law, neces-
-4 sary for the immediate preservation of the public
5 convenience.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Every corporation organized under
2 the laws of this commonwealth and doing busi-
-3 ness or operating therein may, by vote of its
4 directors, or of its officers having the powers of
5 directors, contribute such sum or sums of money
6 as said directors or officers may determine to be
7 reasonable to any general fund being raised by
8 a recognized relief committee or agency formed
9 for the purpose of raising money to be used for

10 the betterment of social and economic condi-
-11 tions in any community in which such corpora-
-12 tion is doing business.
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1 Section 2. Nothing in this act shall be con-
-2 strued, either by reason of the limited period
3 fixed therein or otherwise, as directly or indirectly
4 restricting or otherwise a ffecting, except as therein
5 provided, the rights and powers of corporations,
6 as heretofore existing, with reference to pay-
-7 ments of the nature above specified.

1 Section 3. This act shall become inoperative
2 at the expiration of one year from its effective
3 date.




