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Senate, February 13, 1933.

The Committee on Bills in the Third Reading to which
was referred the Bill authorizing savings banks, institu-
tions for savings and co-operative banks to become mem-
bers of the Federal Home Loan Bank (Senate, No. 125)
reports recommending that the same be amended by sub-
stituting therefor a new draft entitled An Act authorizing
savings and co-operative banks to become members of the
Federal Home Loan Bank established for the District
of New England (Senate, No. 310), and that, when so
amended, the same will be correctly drawn.

For the committee,

NEWLAND H. HOLMES.
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In the Year One Thousand Nine Hundred and Thirty-Three.

An Act authorizing Savings and Co-operative Banks
to become Members of the Federal Home Loan
Bank established for the District of New England.

1 Whereas, The deferred operation of this act
2 would, in part, defeat its purpose to afford relief
3 in the existing financial emergency by making
4 immediately available to savings and co-operative
5 banks the assistance and co-operation provided
6 by the Federal Home Loan Bank Act, therefore
7 this act is hereby declared to be an emergency
8 law, necessary for the immediate preservation of
9 the public health, safety and convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Chapter one hundred and sixty-
-2 eight of the General Laws, as appearing in the
3 Tercentenary edition thereof, is hereby amended
4 by inserting after section two the following new
5 section: •
6 Section 2A. Any such savings bank may be-
-7 come a member of the Federal Flome Loan Bank
8 established for the district of New England under
9 the provisions of an act of congress, approved

10 July twenty-second, nineteen hundred and thirty-
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11 two, and known as the federal home loan bank
12 act, or of any successor of said bank so estab-
-13 lished; and may, subject otherwise to the pro-
-14 visions of this chapter, subscribe to and invest in
15 such amounts of the stock of said home loan bank
16 as may be required by said act of congress to
17 qualify such savings bank for membership in said
18 home loan bank.

1 Section 2. Chapter one hundred and seventy
2 of the General Laws, as so appearing, is hereby
3 amended by inserting after section forty-five the
4 following new section:
5 Section 45A. Any corporation subject to this
6 chapter may become a member of the Federal
7 Home Loan Bank established for the district of
8 New England under the provisions of an act of
9 congress, approved July twenty-second, nineteen

10 hundred and thirty-two, and known as the federal
11 home loan bank act, or of any successor of said
12 bank so established; and may, subject otherwise
13 to the provisions of this chapter, subscribe to and
14 invest in such amounts of the stock of said home
15 loan bank as may be required by said act of
16 congress to qualify such corporation for member-
-17 ship in said home loan bank.
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