
HOUSE 64
Accompanying the first recommendation of the Department of

Public Utilities (House, No. 63). Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act providing for Staying of Orders and Findings
under the Sale of Securities Act.

Be it enacted by the Senate and House oj Repre-
sentatives in General Court assembled, and by the
authority oj the same, as follows:

1 Section thirteen of chapter one hundred and ten
2 A of the General Laws, as amended by chapter two
3 hundred and ninety of the acts of nineteen hun-
-4 dred and thirty-two, is hereby amended by in-
-5 serting after the sixth line thereof the following:
6 Pending such hearing and the affirmation or
7 modification or rescission of such an order or find-
-8 ing, two or more of the members of the commission
9 may stay or suspend the taking effect of such order

10 or finding., —so as to read as follows; —Section
11 13. Any interested person aggrieved by any order
12 or finding or refusal or failure to make an order
13 or finding by the commission shall be entitled, upon
14 filing within twenty days thereafter a claim therefor
15 in writing, to a public hearing before a majority of
16 the members of the commission, at which he may
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17 be represented by counsel. Pending such hearing
IS and the affirmation or modification or rescission of
19 such an order or finding, two or more of the mem-

-20 bers of the commission may stay or suspend the
21 taking effect of such order or finding. At such
22 hearing any evidence relevant to the subject matter
23 involved in the proceedings, in which the commis-
-24 sion made such order or finding or failed to make
25 an order or finding, may be introduced. Any testi-
-26 mony which was previously taken by the commis-
-27 sion relative thereto may be introduced and may
28 be shown by a stenographic transcript thereof.
29 When so requested by any such person, the com-
-30 mission shall rule upon any question of law properly
31 arising in the course of such hearing. Any failure
32 or refusal of the commission to rule upon such
33 question within ten days after such request shall
34 be taken and recorded as a ruling adverse to the
35 person requesting the same. At the conclusion of
36 such hearing, the commission shall reconsider and
37 review the said subject matter and shall, within
38 twenty days thereafter, affirm, modify or rescind
39 the order or finding or refusal complained of. The
40 supreme judicial and superior courts shall have
41 jurisdiction in equity to review, modify, amend or
42 annul any ruling or order of the commission, but
43 only to the extent of the unlawfulness of such
44 ruling or order. The exercise of the said jurisdic-
-45 tion shall be had conformably to the provisions of
46 section five of chapter twenty-five so far as ap-

-47 plicable.


