
House of Representatives, February 15, 1935.

The committee on Banks and Banking, to whom was
referred the petition (accompanied by bill, Senate, No.
179) of Herbert F. Taylor, Jr., for legislation relative to
the time when consolidation of co-operative banks can
be effected, report the accompanying bill (House, No.
1823).

For the committee,

HENRY P. McLaren.

HOUSE .... No. 1823

Cfje Commontoealtf) of egassac&usettis



HOUSE No. 1823. [Feb.2

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act extending the Time during which Co-operative
Banks may Consolidate.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby de-
-3 dared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

1 Section fifty of chapter one hundred and seventy of
2 the General Laws, as appearing in chapter one hun-
-3 dred and forty-four of the acts of nineteen hundred and
4 thirty-three, is hereby amended by striking out, in the
5 second line, the word “thirty-five” and inserting in
6 place thereof the word: thirty-seven, —so that
7 the first paragraph of said section will read as follows:
8 At any time prior to June first, nineteen hundred
9 and thirty-seven, any two or more such corporations

10 may consolidate into a single corporation, upon such
11 terms as shall have been agreed upon by vote of two
12 thirds of the board of directors of each corporation
13 and as shall have been approved in writing by the
14 commissioner, provided such action is approved at a

15 special meeting of the shareholders of each corporation
16 called for that purpose, by a vote of at least two thirds
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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17 of those shareholders present, qualified to vote, and
18 voting. Notice of such special meeting, setting forth
19 the terms agreed upon, shall be sent by the clerk of
20 each corporation to each shareholder thereof by mail,
21 postage prepaid, at least thirty days before the date
22 of the meeting. Notice of the meeting shall also be
23 advertised three times in one or more newspapers
24 published in each town in which the main office of any
25 of said corporations is situated, and if there be no such
26 newspaper, then in a newspaper published in the
27 county where the town is situated, the last publication
28 to be at least one day before the meeting. A certificate
29 under the hands of the presidents and clerks of all such
30 corporations, setting forth that each of said corpora-
-31 tions has complied with all the requirements of this
32 section, shall be submitted to the commissioner, who,
33 if he shall approve such consolidation, shall endorse his
34 approval upon such certificate, and thereupon such
35 consolidation shall become effective. Upon consolida-
-36 tion of any such corporation with another, as herein
37 provided:




