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By Mr. Airola of Revere, petition of the Mayors’ Club of Massa-

chusetts that cities and towns be authorized to make temporary bor-
rowings in anticipation of receipts from federal grants for emergency
public works. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act authorizing Temporary Borrowings by Cities,
Towns and Districts in Anticipation of Receipts from
Federal Grants for Emergency Public Works.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Cl)c CommonUiealtf) of Q^assacJnisctts

1 If a city, town or district has made a loan under
2 authority of chapter three hundred and sixty-six of the
3 acts of nineteen hundred and thirty-three, or under
4 said chapter as amended by chapter twenty-one of the
5 acts of nineteen hundred and thirty-four, and has an
6 agreement with the federal government granting the
7 city, town or district a sum of money on account of the
8 project for which the loan was made, the treasurer of
9 such city, town or district, with the approval of the
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10 mayor, selectmen or prudential committee or com-
-11 missioners, as the case may be, may incur debt outside
12 the debt limit to an amount not exceeding the amount
13 of the grant as shown by the grant agreement and
14 issue notes therefor for a period not exceeding one
15 year from their dates; and the proceeds of the grant,
16 so far as necessary, shall be applied to the discharge
17 of the loan.


