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By Messrs. Linehan and Owens of Boston, petition of Thomas E.
Linehan and David M. Owens, Jr., relative to procedure to be fol-
lowed by co-operative banks in converting into federal savings and
loan associations. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Eight.

An Act amending the procedure to be followed by

A CO-OPERATIVE BANK IN CONVERTING INTO A FEDERAL

SAVINGS AND LOAN ASSOCIATION.

1 Section fifty Aof chapter one hundred and seventy
2 of the General Laws, inserted therein by chapter two
3 hundred and fifteen of the acts of nineteen hundred
4 and thirty-five, is hereby further amended by striking
5 out, in the third and fourth lines, the words “three
6 quarters of the shareholders of such corporation
7 present and voting” and inserting in place thereof the
Swords: a majority of the shareholders of such
9 corporation voting in person or by proxy, so that

10 the first paragraph will read as follows: Section
11 50A. Any corporation may convert itself into a
12 federal savings and loan association, or other federal
13 agency of a like nature, if authorized by a vote of at
14 least a majority of the shareholders of such corpora-

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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15 tion voting in person or by proxy at a meeting espe-
-16 cially called to consider the subject. Notice of such
17 special meeting, containing a statement of the time,
18 place and the purpose for which such meeting is
19 called, shall be sent by the clerk of the corporation
20 to each shareholder thereof by mail, postage prepaid,
21 at least thirty days before the date of the meeting.
22 Notice of the meeting shall also be advertised three
23 times in one or more newspapers published in the
24 city or towr n in which the main office of the corpora-
-25 tion is situated, and if there be no such newspaper,
26 then in a newspaper published in the county where
27 the town is situated, the last publication to be at
28 least one day before the meeting.


