
SENATE No. 257
To accompany the petition of the Board of Trustees of the Metro-

politan Transit Authority, by Willis B. Downey, general counsel, for
legislation relative to the use of certain funds held by said authority and
the purposes for which certain bonds may be issued. Metropolitan
Affairs.

In the Year One Thousand Nine Hundred and Fifty-Two.

An Act relative to the use op certain funds held

BY THE METROPOLITAN TRANSIT AUTHORITY AND THE

PURPOSES FOR WHICH CERTAIN BONDS MAY BE ISSUED

BY SAID AUTHORITY.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Paragraph (a) of section 8A of chapter
2 544 of the acts of 1947, inserted by section 3 of chap-
-3 ter 572 of the acts of 1949, is hereby amended by add-
-4 ing at the end thereof the words: —or for the purpose
5 of making alterations under paragraph (i) of this
6 section or of restoring to the treasury of the authority
7 funds expended for such purpose, so as to read as
8 follows: (a) As used in this section, the word
9 “city” shall be construed to mean the city of Boston,

10 and the phrase “outstanding indebtedness of the
11 city” shall be construed to mean that part of the
12 indebtedness of the city of Boston (exclusive of serial
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13 debt) outstanding on August third, nineteen hundred
14 and forty-nine, which was incurred by the city for
15 the purpose of acquiring, constructing or altering
16 property transferred from the city to the authority
17 by this section. In computing such indebtedness,
18 there shall be included any sums theretofore borrowed
19 by the city for said purpose and not then expended;
20 and any sums so borrowed but not expended shall, on
21 August third, nineteen hundred and forty-nine, or as
22 soon thereafter as the amount thereof can be ascer-
-23 tained, be paid over by the city to the authority,
24 which shall use such sums for the purposes for which
25 they were borrowed by the city or for the purpose of
26 making alterations under paragraph (i) of this section
27 or of restoring to the treasury of the authority funds
28 expended for such purpose.

1 Section 2. The first sentence of paragraph (j) of
2 said section BA, as so inserted and as most recently
3 amended by section 2 of chapter 798 of the acts of
4 1949, is hereby amended by inserting after the words
5 “forty-eight” in line 14 the words: —, or for the
6 purpose of restoring to the treasury of the authority
7 funds which have been expended for any of the fore-
-8 going purposes and which might have been obtained
9 by an issue of bonds as provided in this paragraph,

10 so as to read as follows: For the purpose of pro-
-11 viding not exceeding five million dollars to make al-
-12 terations under paragraph (i) of this section, for the
13 purpose of providing funds to pay any damages re-
-14 covered under said paragraph (i), for the purpose of
15 providing not exceeding one million five hundred
16 thousand dollars to establish off-street parking facili-
-17 ties under paragraph of this section, for the pair-
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18 pose of providing funds to complete, as provided in
19 paragraph (h) of this section, the extension of rapid
20 transit facilities provided for by chapter six hundred
21 and ninety-two of the acts of nineteen hundred and
22 forty-five, as amended, and the alterations described
23 in section one of chapter five hundred and twenty of
24 the acts of nineteen hundred and forty-eight, or for
25 the purpose of restoring to the treasury of the au-
-26 thority funds which have been expended for any of
27 the foregoing purposes and which might have been ob-
-28 tained by an issue of bonds as provided in this para-
-29 graph, and for the purpose of refunding again and
30 again bonds issued under this paragraph, the authority
31 shall from time to time issue to the district bonds of
32 the authority for such terms and bearing such rates
33 of interest as are hereinafter provided.

1 Section 3. This act shall take effect upon its
2 passage.




