
MEMORANDUM OF COMMISSIONER OF CORPORATIONS
AND TAXATION PURSUANT TO GENERAL LAWS,
CHAPTER 3, SECTION 7, WITH RESPECT TO PETI-
TION OF ROBERT F. MOONEY FOR LEGISLATION
TO INCREASE THE AMOUNT OF PROPERTY WHICH
MAY BE HELD BY THE ADMIRAL SIR ISAAC COF-
FIN’S LANCASTERiAN SCHOOL.

December 11, 1961.

To the Honorable Senate and House of Representatives.

The above named petition was transmitted to me by the Clerk of
the House of Representatives on November 29, 1961, with a request
for a memorandum.

Admiral Sir Isaac Coffin’s Lancasterian School was organized
originally as a corporation and chartered through the enactment of
chapter 47 of the acts of 1826 under the name of Admiral Isaac
Coffin’s Lancastrian School. This act was repealed by a new organi-
zation act, chapter 1 of the acts of 1827, under which the school
assumed its present title of Admiral Sir Isaac Coffin’s Lancasterian
School. Both of these acts are reported under the title of “Private
and Special Statutes of The Commonwealth of Massachusetts”
in the year above mentioned.

This act seeks authority of the corporation to raise the holdings
& of its property, both real and personal, so that the annual income

of the same shall not exceed the sum of $25,000, instead of $lO,OOO,
as presently authorized. Inasmuch as the corporation is an ancient
one and was organized by Special Statutes of the Commonwealth
and that all subsequent acts passed in relation thereto by the Gen-
eral Court were specially enacted, I am of the opinion that it is
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within the province of the General Court in its wisdom to consider
favorably the passage of this bill as specially provided for rather
than to direct resort to the General Laws which permit corporations
of the type described in the petition to hold real and personal
property to the extent of $5,000,000. (See section 9 of chapter
180 of the General Laws.)

No opinion is given on the merits of the bill.
No fee is required to be paid by a corporation of the type dei

cribed in the petition.

Respectfully submitted,

GUY J. RIZZOTTO,
Commissioner of Corporations and Taxation
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By Mr. Mooney of Nantucket, petition of Robert F. Mooney for legislation to
increase the amount of property which may be held by the Admiral Sir Isaac
Coffin’s Lanoasterian School. Education.

4
In the Year One Thousand Nine Hundred and Sixty-Two.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 2of chapter lof the acts of the year 1827, approved
2 June 8, 1827, as amended by section 2 of chapter 165 of the acts
3 of 1903, is hereby further amended by striking out, in line 12,
4 the word “ten” and inserting in place thereof the word:
5 twenty-five, —soas to read as follows: Section 2. All lands,
6 buildings, monies, or other property heretofore given or sub-
-7 scribed for the purpose of establishing the aforesaid school, or
8 which shall hereafter be given, granted, or assigned to the said
9 trustees, shall be confirmed to the said trustees, and their suc-

-10 cessors, in that trust forever, for the uses for which said school
11 is established, and the said trustees shall be capable of having,
12 holding, and taking in fee simple, by gift, grant, devise, or other-
-13 wise, any lands, tenements, or other estate, real or personal;
14 provided that the annual income of the same shall not exceed
15 the sum of twenty-five thousand dollars, and shall apply the
16 interest, rents and profits thereof, so as most to promote the

£7 design of the institution.

An Act further extending the privileges of admiral sir

ISAAC coffin’s lancasterian school.
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