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THE UNEMPLOYMENT INSURANCE  
TRUST FUND BALANCE 

 
As of May 31, 2010, the Massachusetts Unemployment 
Insurance Trust Fund ending balance was $307 million.  
This balance is the sum of the private contributory 
account balance of $202 million and the governmental 
contributory account balance of $105 million. 
 

THE UNEMPLOYMENT INSURANCE  
TRUST FUND OUTLOOK FOR 2010 

 
The private contributory account projections for 2010 
are based on the following: (1) the 2010 distribution of 
employer experience rates; (2) the April 2010 Moody’s 
Economy.com economic forecasts; and (3) first quarter 
2010 unemployment insurance claims and payment 
activities.  The projections remain as published in the 
May 2010 Quarterly Outlook Report. 
 
Employer contributions based on rate schedule E and a 
$14,000 taxable wage base are estimated to be $1.668 
billion in 2010.  Benefit payments are projected to be 
$2.208 billion.  Loans from the federal unemployment 
account were required from early February through 
April and will be needed again from late September 
through the remainder of 2010.  The American 
Recovery and Reinvestment Act (ARRA) statute, 
however, provides a waiver for any interest due on 
loans taken through the end of 2010.  The 2010 private 
contributory account year-end balance is estimated to 
be -$421 million. 
 

2010 ACTIVITY TO DATE 
 
Year-to-date total employer contributions of $969 
million were 5.8 percent lower than the contributions 
collected in the first five months of 2009 and $94 million 
or 9.7 percent less than the projection for the same 
time period. 
 
Benefit payments of $885.4 million through the end of 
May 2010 were 26.2 percent lower than those paid in 
the first five months of 2009.  Through May, initial 
claims were down 28.8 percent, continued weeks 

claimed and weeks compensated were 19.9 and 20.7 
percent lower than in the same time period last year.  In 
addition to fewer claims, the average weekly benefit 
amount for the months of January through May was 
$22.27 less than the average weekly benefit amount for 
the same five months of 2009.  As a result, through the 
end of May, benefit payments were $85 million or 9.6 
percent less than expected. 
 
Employer contributions less benefit payments generated 
a May 31, 2010 private contributory account balance of 
$202 million, just $9 million or 4.4 percent lower than 
projected. 
 

2011 – 2014 PROJECTIONS 
 
Projections for the private contributory account for the 
years 2011 to 2014, published in the May 2010 
Quarterly Outlook Report, remain unchanged.   
 
For 2011, rate schedule G is expected to trigger for 
employer contributions generating contributions 
estimated to be $2.235 billion.  Benefit payments are 
estimated to be $1.939 billion.  Interest-bearing loans 
from the federal unemployment account would be 
required from January through April, in mid and late 
July, and again in late December.  Interest due on 
these loans is estimated to be $9 million.  The year-end 
2011 private contributory account balance is expected 
to be -$125 million. 
 
Rate schedule G is, also, projected to be triggered for 
employer contributions on 2012 payrolls.  Employer 
contributions are estimated to be $2.215 billion.  Benefit 
payments are projected to be $1.305 billion.  Interest 
free cash flow loans from the federal unemployment 
account are projected to be required from January 
through late April.  Loans will be repaid by the end of 
April and no further borrowing will be required for the 
rest of 2012.  (During any calendar year, loans that are 
drawn from the federal unemployment account from 
January through September are interest free if the loans 
are repaid by September 30 and no further loans are 
taken during the remainder of the calendar year.  These 
are referred to as interest free cash flow loans.) Trust 
fund reserves would begin rebuilding for the rest of 2012 
and be sufficient to maintain solvency throughout the 
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remainder of the year. The private contributory account 
year-end balance for 2012 is expected to be $805 
million. 
 
For 2013, rate schedule F is projected to trigger for 
employer contributions generating revenues of $1.844 
billion.  Benefit payments are projected to be $1.059 
billion.  Under the current economic assumptions, trust 
fund solvency will continue to rebuild.  The December 
31, 2013 account balance is now estimated at $1.659 
billion. 
 
In 2014, employer contributions, based on rate schedule 
E, are estimated to be $1.479 billion and benefit 
payments are expected to be $1.148 billion.  By the end 
of 2014, the private contributory account balance is 
expected to be $2.089 billion or 1.18 percent of total 
payrolls. 
 
 


