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$1.5 billion in financing makes FY'16 MassHousing's 
second largest lending year 

MassHousing provided $1.5 billion in financing in fiscal year 2016, 
which ended June 30, making it the second-best lending year in the 
Agency's 50-year history. The investment supported nearly 10,000 
homes, condominiums and apartments across Massachusetts.  

"It was a very strong year and reflects our mission to confront the 
housing challenges facing the Commonwealth and to improve the 
lives of its people," said MassHousing Executive Director Tim 
Sullivan. Continue reading... 

 

Record lending year for multifamily lending  

MassHousing had its best lending year ever for multifamily housing 
in FY2016, providing $782.9 million in financing for 40 affordable 
housing communities with 6,110 apartments.  

New loan products with lower interest rates, enhanced customer 
service and a new pre-payment policy that allows the owners of 
MassHousing-financed properties to refinance before their original 
mortgages mature helped spur the record-setting year. The Agency 
exceeded by 73% its previous multifamily lending volume record of 
$452.3 million in FY2011. Continue reading...  
 

 

Beth Elliott named General Counsel, Charles 
Karimbakas named CFO  
MassHousing Executive Director Tim Sullivan recently named Beth 
Elliott as MassHousing's General Counsel, and Charles Karimbakas 
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as Chief Financial Officer. Continue reading... 
 

MassHousing supporting Transit-Oriented 
Development in Boston's Ashmont Neighborhood  

 
Governor Charlie Baker and Mayor Marty Walsh were on hand for 
the recent groundbreaking of the Treadmark in Dorchester, an 83-
unit, mixed-income, transit-oriented housing community in 
Dorchester being developed by Trinity Financial. 
 
MassHousing provided $1 million for The Treadmark through 
theAffordable Housing Trust Fund, which we manage on behalf of 
the state Department of Housing and Community 
Development. Continue reading... 

 

Developers: Workforce Housing subsidies available  
Financing for workforce housing is available through 
MassHousing's$100 million loan program. The fund will increase 
rental housing opportunities for households earning 61% to 120% of 
area median income, who may have incomes too high for subsidized 
housing but are priced out of affordable market rents as housing 
costs in Massachusetts continue to rise. Continue reading...  

 

$114M in loans will fund renovations, preserve 
affordable rents in Brighton, Braintree and Malden  

 

Braintree Village 
 
MassHousing recently closed $114 million in financing for property 
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renovations and to extend affordability for 627 units at three 
affordable housing communities in Brighton, Braintree and 
Malden. Continue reading... 

 

MassHousing supports newly opened Stony Brook 
Village in Westford with $1M in Trust Fund financing  

 
Stony Brook Village, a 36-unit affordable housing community in 
Westford, has been completed by the Common Ground 
Development Corporation. 
 
MassHousing provided $1 million for the newly constructed Stony 
Brook Village from the Affordable Housing Trust Fund, which 
MassHousing manages on behalf of the state Department of 
Housing and Community Development. Continue reading... 

 

MassHousing salutes long-time senior staff 
members Peter Milewski, Michael Fitzmaurice  
Michael Fitzmaurice and Peter Milewski, two long-serving members 
of MassHousing's senior leadership team, recently retired after a 
combined 52 years at MassHousing.  Continue reading... 

 

"Buy Cape Cod and the Islands" initiative promotes 
affordable homeownership  
MassHousing, Bristol County Savings Bank, First Citizens' Federal 
Credit Union, and Cape Cod Five Cents Savings Bank have 
announced the Buy Cape Cod and the Islands initiative to promote 
affordable homeownership opportunities on Cape Cod, Martha's 
Vineyard and Nantucket. 
 
The initiative is the latest in MassHousing's Buy Cities Program, 
which makes mortgage financing of up to 100% of a home's 
purchase price available to qualified homebuyers. Homeowners who 
want to refinance their property can receive financing of up to 100% 
of the fair market value of the home. Loans provided by Buy Cities 
lenders include MassHousing's MIPlus® mortgage insurance, which 
helps to cover a borrower's monthly principal and interest payments 
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for up to six months in the event of a job loss. Continue reading... 
 

HUD policy journal showcases MassHousing's home 
ownership programs as example of what works well  
MassHousing's home mortgage loan programs, and the methods by 
which they are structured and financed, were featured in the spring 
2016 issue of Evidence Matters, a publication of The Office of Policy 
Development and Research at the U.S. Department of Housing and 
Urban Development. A main highlight of the article was that "By 
partnering with community-conscious lenders and avoiding 
unsustainable mortgage practices, MassHousing has been able to 
help thousands of state residents attain homeownership while 
maintaining low default rates on its loans." We were very proud to be 
featured in this scholarly publication, and we invite you to read the 
article.  

 

Funding available for minority, women-owned firms 
Minority and women-owned subcontractors can access capital to 
help them build capacity and obtain work at MassHousing-financed 
construction jobs. MassHousing's Construction Contract Financing 
Program provides loans of up to $200,000 through our partner, 
theMassachusetts Growth Capital Corporation, for minority and 
women-owned subcontracting firms to assist them in being hired for 
MassHousing-financed construction projects. Funds can be used to 
advance material and labor costs. For more information 
contactRobert Williams, Loan Officer, at 617-337-2823. Watch a 
video about the program. 

 

Workshops help rental property managers meet 
MBE, WBE utilization goals  
As part of its ongoing effort to focus on minority business enterprise 
(MBE) and women business enterprise (WBE) goal achievement by 
property management companies that are managing MassHousing-
financed developments, staff from the Agency's Diversity & Inclusion 
Division recently conducted two workshops at Academy Estates in 
Boston. These workshops were designed to provide information and 
technical assistance to property managers with housing 
developments in Boston who appear to need assistance in meeting 
their MBE and WBE goals, based on their recently reported 
achievement levels. Continue reading... 

 

David Keene elected Senior VP of NLHA Board 

MassHousing's David Keene has been elected to serve a one-year 
term as Senior Vice President on the National Leased Housing 
Association Board of Directors. Keene, the Agency's Chief 
Preservation Officer, will assist the NLHA in its mission of providing 
its members with information and advocacy concerning low and 
moderate-income rental housing. Continue reading... 

 

Beacon Communities:  A look at one of 
MassHousing's long-time rental business partners 
MassHousing has a long history of partnering with Beacon 
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Communities in the production, preservation and management of 
affordable and mixed-income multi-family housing. Beacon 
Communities has 44 housing communities in MassHousing's rental 
housing portfolio with more than 6,800 housing units and more than 
$265.4 million in Agency financing. Continue reading... 

 

MassHousing-financed Voke Lofts featured in 
national magazine  

 
The MassHousing-financed Voke Lofts in Worcester was recently 
featured in Affordable Housing Finance Magazine. Developed by 
theWinnCompanies, Voke Lofts received approximately $38 million 
in MassHousing financing. Voke Lofts is an 84-unit mixed-income 
rental development in the former Worcester Vocational School 
building. The school was built in 1910 and is listed on the National 
Register of Historic Places. Read the Affordable Housing Finance 
article. 

 

U.S. Senators Cantwell and Hatch introduce 
Comprehensive Housing Credit Legislation  

Senator Maria Cantwell (D-WA) and Finance Committee Chairman 
Orrin Hatch (R-UT) have introduced the Affordable Housing Credit 
Improvement Act that would expand the Low-Income Housing Tax 
Credit program by 50 percent. Continue reading... 
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