
HOUSE .... INo. 1141.

Executive Department 4, 190:

The Honorable Senate and House of Representative
I return herewith “ An Act to Authorize the Town o;\\

Wilmington to Incur Indebtedness for a New Town Hal
Beyond the Limit Fixed by Law,” with my obiecti
theret
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completed, would be old, out of date and
adapted to the uses of the time. No reason has been
advanced for making this exception in the case of the
town of Wilmington, except that the annual payments to
the sinking fund yvould be smaller on a thirty year

xnd, therefore, easier for the town to meet. B
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GOVERNOR’S MESSAGE. Feb. 1903.9

The provisions of Section 4, of Chapter 27 of the
Revised Laws, to the effect that a town shall not become
indebted in an amount exceeding three per cent of the
last preceding valuation of the taxable property in the
town, have also been the law of this Commonwealth for
many years. The limit was adopted not merely to im-
pose a restraint upon municipalities, but that their bonds
might have a better standing in financial markets. This
result lias been attained. The bill herewith returned
permits a town for the construction of a single public
building to contract a loan outside the debt limit equal to
very nearly three per cent of the town’s valuation, and
therefore practically raises the limit of indebtedness of
Wilmington to six per cent of its valuation, instead of
three.

It will be agreed that an exception to the general rule
should not be made except where there is urgent need.
There does not appear to be such urgent need in this

■ase. The valuation of the town gives it a borrowingvT O

capacity under the general law of $34,375. The only
permanent loan outstanding is one of $4,375, so that
there is practically $30,000 that can be borrowed within
the debt limit by the town this year as soon as its tem-
porary loan made in anticipation of the receipt of taxes
is provided for. Moreover, an examination of the town’s
finances shows that there are taxes and accounts receiv-
able sufficient to offset all the town’s indebtedness at the
present time, including both the permanent and tem-
porary loans above referred to. Without, therefore, con-
sidering the merits of the expenditure of $30,000 upon a
town hall, —an expenditure that is equal to approxi-
mately $18.75 for every inhabitant of the town, and to
$27.00 for every $l,OOO of its valuation, —it is apparent
that there is no necessity for the passage of this act, as
the borrowing capacity of the municipality within the
debt limit is amply sufficient to provide for such a build-
ing, if the voters of the town so decide.

For these reasons I respectfully return the Act without
my approval.

John L. Bates


