
SOUSE No. 163.

Bill accompanying the petition of Charles Bruce, mayor, for leg
islation relative to the rate of interest on certain evidences of in
debtedness issued by the city of Everett. Cities. January 13.

AN ACT
Relative to the Rate of Interest on Certain Evidences of In-

debtedness issued by the City of Everett.
Be it enacted by the Senate

in General Court assembled,
and House of Representatives
and by the authority of the

same, as follows :

1 Section 1. Section one of chapter one hundred and
2 five of the acts of the year nineteen hundred and five is
3 hereby amended by striking out, in the sixth line, the
4 word “ four,” and inserting in place thereof the word:
5 six, —so as to read:
6 Section 1. The city of Everett is hereby authorized to

7 extend, renew or refund a part of its existing indebted-
-8 ness, and for that purpose may issue in each year for the
9 next ten years, bonds, notes or scrip to an amount not

10 exceeding twenty-five thousand dollars, payable within
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11 a period not exceeding twenty-five years from the date
12 of issue, and bearing interest payable semi-annually at a
13 rate not exceeding six per cent per annum. Such bonds,
14 notes or scrip may be sold at public or private sale, and
15 the proceeds thereof shall be used to discharge an equal
16 amount of the annual maturing indebtedness of the city.
17 The provisions of chapter twenty-seven of the Revised
18 Laws and of any amendments thereof shall, so far as they
19 may be applicable, apply to the indebtedness authorized
20 hereby and to the securities issued therefor; and the
21 bonds, notes or scrip issued under authority of this act
22 shall not exceed the limit of municipal indebtedness fixed
23 by law.

Section 2. This act shall take effect upon its passage.1


