
HOUSE No. 987

Bill accompanying the petition of Charles T. Page and others
for legislation to authorize the town of North Attleborough to in-

cur indebtedness for the purpose of securi ailway

line through that town. Towns. January 17,

In the Year One Thousand Nine Hundred and Eleven.

AN ACT
To authorize the Town of North Attleborough to subscribe

and appropriate Money for the Purpose of securing Im-
proved Transportation Facilities.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The town of North Attleborough, acting
2 through its board of selectmen, is hereby authorized to
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3 subscribe to a fund, to be paid to the Boston and Provi-
-4 dence Interurban Electric Railroad Company, for the
5 purpose of securing a location and right of way for said
6 railroad company, which will pass through said town
7 and near the center thereof at Cheever’s corner, so

8 called : provided , however , that said subscription shall

9 become void in case said railroad company shall not have
10 constructed its railroad through the town of North Attic-

-11 borough on or before January first, nineteen hundred and
12 sixteen.
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TOWN OF NORTH ATTLEBOROUGH. [Jan. 1911.

1 Section 2. The town of North Attleborough, for the
2 purpose of paying the necessary expenses and liabilities

3 incurred under this act, may incur indebtedness to an
4 amount not exceeding twenty thousand dollars, and may
5 issue from time to time therefor bonds or notes ; and the
6 debt and loan authorized by this act and the bonds or
7 notes issued therefor shall not be reckoned in determin-
8 ing the statutory limit of indebtedness of the town
9 Such bonds or notes shall bear on their face the words

10 North AttleboroughElectric Railroad Loan, Act of 1911,

11 shall be pa}rable within periods not exceeding ten years
12 from the dates of issue, and shall bear interest payable
13 semi-annually, at a rate not exceeding four per cent per
14 annum. They shall be signed by the treasurer of the
15 town and countersigned by a majority of the selectmen.
16 The town may from time to time sell such securities, or
17 any part thereof, at public or private sale : provided, they
18 shall not be sold for less than their par value. The pro-
-19 ceeds thereof shall be paid by the treasurer of the town,
20 upon the order of a majority of the board of selectmen,
21 for the expenses and purposes aforesaid : provided, how-
-22 ever, that no such bonds or notes shall be issued until
23 said railroad has been constructed as provided in section
24 one of this act.

1 Section 3. The town shall at the time of authorizing
O

2 the said loan provide for the payment thereof in such
3 annual payments as will extinguish the same within the
4 time prescribed by this act, and the amount required
5 shall, without further vote, be assessed by the assessors
6 of the town in each year thereafter, in the same manner
7 in which other taxes are assessed, until the debt incurred
8 by the town is extinguished.

1 Section 4. This act shall take effect upon its passage.


