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Bill accompanying the petition of Harold W. Brainerd and others,

selectmen, for legislation to authorize the town of Palmer to borrow
money for the purpose of meeting a certain obligation. Towns.
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AN ACT
To authorize the Town of Palmer to Fund Certain Indebtedness.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the same,
as follows:

1 Section 1. A certain note of the inhabitants of the
2 town of Palmer, dated January eighteen, nineteen hundred
3 and eleven, for the sum of twenty-one thousand dollars,
4 with interest at the rate of four and one fourth per cent per
5 annum, payable semi-annually, executed to the Palmer
6 savings bank, by the treasurer of said town by and wdth the
7 approval of its board of selectmen, is hereby made the legal
8 and valid obligation of said town.

Ci)e Commontuealtft of cpassacfnisetts.

In the Year One Thousand Nine Hundred and Twelve.

1 Section 2. For the purpose of paying said note, the
2 town of Palmer is hereby authorized to borrow the sum of
3 twT enty one thousand dollars, and to issue notes or bonds
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4 therefor, such notes or bonds shall be for one thousand
5 dollars each, in registered or coupon form, payable three in
6 the year nineteen hundred and thirteen, and three in each
7 year thereafter until the full number of said notes or bonds
8 have been paid. The notes or bonds shall be signed by the
9 treasurer and countersigned by the selectmen of the town,

10 all in the presence of the town clerk, who shall so certify,
11 and shall bear interest at a rate not exceeding four and one
12 fourth per cent per annum payable semi-annually. The
13 money required to pay the interest on said notes or bonds
14 in each year and that part of the principal which becomes due
15 in that year shall be raised by taxation in the same manner
16 in which other expenses of the town are provided for.

1 Section 3. This act shall take effect upon its passage.






