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AN ACT
Relative to Proceedings in Case of Violation of Law relating

to Savings Banks.
and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled.
same, as follows:

1 Section eight of chapter five hundred and ninety of the
2 acts of the year nineteen hundred and eight, as amended
3 by chapter six hundred and twenty-two of the acts of the
4 year nineteen hundred and ten, is hereby further amended
5 by adding at the end thereof the following: —-If it
6 appears to the attorney general that a trustee or other
7 officer of a savings bank has violated any law relative
8 thereto, or has abused his trust, or has used his official
9 position in a manner contrary to the interests of such

10 bank or its depositors, or has been negligent in the per-
il formance of his duties, he may, after granting a hearing
12 as hereinbefore provided, of his own initiative, institute
13 proceedings in the supreme judicial court as hereinbefore
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14 provided for the removal of such trustee or officer, the
15 enforcement in favor of the savings bank of any personal
16 liability of such trustee or officer, or for such other relief
17 as the case may require, so as to read as follows:
18 Section 8. If, in the opinion of the commissioner, such
19 bank, or its officers or trustees have violated any law
20 relative thereto, he may forthwith report such violation
21 to the attorney general, who shall forthwith, in behalf of
22 the commonwealth, institute a prosecution therefor. If,
23 in the opinion of the commissioner, such bank is con-
-24 ducting any part of its business in an unsafe or un-
-25 authorized manner, he shall direct in writing that such
26 unsafe or unauthorized practice shall be discontinued;
27 and if any such bank shall refuse or neglect to comply with
28 any such direction of the commissioner, or if, in the
29 opinion of the commissioner, a trustee or officer of such
30 bank has abused his trust, or has used his official position
31 in a manner contrary to the interests of such bank or its
32 depositors, or has been negligent in the performance of
33 his duties, the commissioner may in the case of a savings
34 bank, forthwith report the facts to the attorney general,
35 who may, after granting a hearing to said savings bank,
36 trustee or officer, institute proceedings in the supreme
37 judicial court which shall have jurisdiction in equity of
38 such proceedings, for the removal of one or more of the
39 trustees or officers, or of such other proceedings as the
40 case may require; or the commissioner may, in the case
41 of any bank, after giving a hearing to the directors or
42 trustees thereof, either report to the shareholders thereof,
43 or, with the consent in writing of a board composed of
44 the treasurer and receiver general, the attorney general
45 and the commissioner of corporations, publish such facts
46 relative thereto as in his opinion the public interest may
47 require. If it appears to the attorney general that a
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48 trustee or other officer of a savings bank has violated any
49 law relative thereto, or has abused his trust, or has used
50 his official position in a manner contrary to the interests
51 of such bank or its depositors, or has been negligent in
52 the performance of his duties, he may, after granting a
53 hearing as hereinbefore provided, of his own initiative,
54 institute proceedings in the supreme judicial court as
55 hereinbefore provided for the removal of such trustee or
56 officer, the enforcement in favor of the savings bank of
57 any personal liability of such trustee or officer, or for such
58 other relief as the case may require.




