
HOUSE No. 1991

Ordered printed as a House document, on motion of Mr. Lomasney
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AN ACT
To authorize the Attorney-General to investigate and in-

stitute Proceedings for Violation of Law in Relation to
Investments in Securities of the Hampden Railroad Cor-
poration and the Hampden Investment Company.

1 The attorney-general is hereby authorized to investi-
-2 gate the financing and building of the Hampden Railroad,
3 so called, and the investment by savings banks in this
4 commonwealth in the securities or other evidences of
5 indebtedness issued by the Hampden Railroad Corpora-
-6 tion and the Hampden Investment Company in con-
-7 nection therewith. If, upon investigation, he is of the
8 opinion that there has been any violation of law in
9 connection therewith, he may cause to be instituted
10 appropriate criminal proceedings; or, if it appears to
11 him that a trustee or other officer of a savings bank in

C&c Commontocaltfr of Q^assacijusetts.

In the Year One Thousand Nine Hundred and Seventeen.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:
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12 investing in such securities or other evidences of in-
-13 debtedness has violated any law relative to savings
14 banks, or has abused his trust, or has used his official
15 position in a manner contrary to the interests of such
16 bank or its depositors, or has been negligent in the per-
-17 formance of his duties, he may, after granting a hearing
18 to said savings bank, trustee or officer, or his own in-
-19 itiative, institute proceedings in the supreme judicial
20 court for the removal of such trustee or officer, the en-
-21 forcement in favor of the savings bank of any personal
22 liability of such trustee or officer, or for such other relief
23 as the case may require, which court shall have jurisdic-
-24 tion in equity of such proceedings.






