
HOUSE No. 700
By Mr. Everberg of Woburn, petition of Joseph C. Allen that

provision be made for the disposition of certain unclaimed dividends
remaining in the hands of the Commissioner of Banks. Ways and
Means (Joint). Jan. 19.

In the Year One Thousand Nine Hundred and Twenty-Five.

An Act providing for the Disposition of Funds Re-
maining in the Hands of the Commissioner of Banks.

1 Chapter one hundred and sixty-seven of the
2 General Laws is hereby amended by striking out
3 section thirty-five and inserting in place thereof
4 the following:
5 Section 35. Dividends and unclaimed deposits
C together with any interest thereon remaining un-
-7 paid in the possession of the commissioner for
8 twelve months after the order for final distribution,
9 shall be paid by him to the treasurer and receiver

10 general to be held in trust for the several depositors
11 with, and creditors of, the liquidated hank from
12 which they were received, according to their several
13 interests. The commissioner shall state annually
14 in his report to the general court the names of
15 banks so taken possession of and liquidated and
16 the amounts of unclaimed and unpaid deposits or
17 dividends Held by him with respect to every such

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Ci)t Commontoealtj) of egaosacJnisetts



HOUSE No. 700. [Jan. 1925.2

18 bank. Upon certification by the commissioner that
19 he has been furnished satisfactory evidence of their
20 right to the same, the said treasurer shall pay over
21 the money so held by him to the persons respec-
-22 tively entitled thereto. In cases of doubt or con-
-23 years after the crime has been committed; but any
24 period during which the defendant is not usually
25 and directing the payment thereof. After six years
26 from the date when such proceeds were paid to the
27 said treasurer, the same may be used as a part of
28 the ordinary revenue of the commonwealth. Any
29 person may, however, establish his claim before
30 the treasurer at any time after the expiration of the
31 six years above mentioned and any claim so estab-
-32 lished shall be paid from the ordinary revenue of
33 the commonwealth.
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