
HOUSE . . . . No. 1231

House of Representatives, March 20, 1925.

The Joint Committee on Ways and Means, to whom
was referred the petition (accompanied by bill, House,
No. 700) of Joseph C. Allen that provision be made for
the disposition of certain unclaimed dividends remain-
ing in the hands of the Commissioner of Banks, report
the accompanying bill.

For the committee,

GEORGE K. POND.
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An Act providing for the Disposition of Unclaimed
Funds remaining in the Hands of the Commissioner
of Banks after Liquidation of Institutions in His
Possession.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as folloivs:

1 Chapter one hundred and sixty-seven of the
2 General Laws is hereby amended by striking out
3 section thirty-five and inserting in place thereof

■I the following:
5 Section 35. Unclaimed dividends and deposits,
6 together with any interest thereon, remaining in
7 the possession of the commissioner for twelve
8 months after the order for final distribution, shall
9 be paid by him to the state treasurer, to be held

10 in trust, subject to the conditions hereinafter pro-
-11 vided, for the several depositors with and creditors
12 of the liquidated institution from which they were
13 received, according to their several interests. The
II commissioner shall state annually in his report to
15 the general court the names of institutions so taken
16 possession of and liquidated and the amounts of

17 unclaimed or unpaid deposits or dividends held by
18 him with respect to every such institution. Upon
19 certification by the commissioner that he has been
20 furnished satisfactory evidence of their right to
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21 the same, the state treasurer shall pay over the
22 money so held by him to the persons respectively
23 entitled thereto. In cases of doubt or of conflicting
24 claims, the commissioner may require an order
25 from the supreme judicial court authorizing and
26 directing payment, and any expenses so incurred
27 shall be deducted before payment from the amount
28 payable. At the expiration of six years from the
29 date of receipt by the state treasurer from the
30 commissioner of any such unclaimed dividends or
31 deposits and interest, if any, thereon, and upon
32 certification by the commissioner that no claim
33 thereto has been proved to his satisfaction or is
34 pending, the same shall escheat to the common-
-35 wealth.




