
HOUSE 2578

House of Representatives, August 10 (p.m.), 1939.

The committee on Banks and Banking, to whom was
referred the message from His Excellency the Governor
recommending the separation of the duty of the Commis-
sioner of Banks in administering the liquidation of closed
banks and the establishment of a separate division to
assume all responsibilities and duties of liquidation of
closed institutions now in possession of the commissioner
(House, No. 2572), report the accompanying bill (House,
No. 2578).

For the committee,

DOUGLASS B. FRANCIS.

Senator Murphy, and Representatives Owens of
Boston and Innes of Chelsea, dissenting.
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In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act establishing a division of closed banks in
THE DEPARTMENT OF BANKING AND INSURANCE.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby de-
-3 dared to be an emergency law, necessary for the im-
-4 mediate preservation of the public convenience.

1 Section 1. For the purpose of completing the
2 liquidation of the closed banks now in the possession
3 of the commissioner of banks, there is hereby es-
-4 tablished in the department of banking and insurance
5 a division of closed banks, which shall cease to exist
6 upon the completion of the liquidation of the aforesaid
7 banks, but not later than April first, nineteen hundred
8 and forty-one.

1 Section 2. The division of closed banks shall be
2 in charge of a liquidator of closed banks, who shall be
3 appointed for a term not to exceed two years, by the
4 governor, with the advice and consent of the council.
5 He shall receive a salary of five thousand dollars per
6 annum, which shall be paid out of the assets of the
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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7 banks in his possession in such proportion as he may
8 fix, subject to the approval of the supreme judicial
9 court.

1 Section 3. The liquidator of closed banks shall
2 have all the powers and duties given to the commis-
-3 sioner of banks by sections twenty-four to thirty-
-4 two, inclusive, and sections thirty-four and thirty-
-5 five of chapter one hundred and sixty-seven of the
6 General Laws.



I

*


