
SENATE 715

�

I

Senate,, April 9, 1962.

The committee on Bills in the Third Reading to which was re-
ferred the House Resolutions memorializing the President and
Congress in opposition to the imposition of federal income tax on
the interest derived on certain municipal, county or state bonds
{House, No. 2136) reports recommending that the same be
amended by substituting therefor a new draft entitled “Resolu-
tions memorializing the Congress of the United States not to sub-
ject the interest on state and local bond issues to the federal in-
come tax” (Senate, No. 715) and that, when so amended, the same
will be correctly drawn.

For the committee,

F. X. McCANN.
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Resolutions memorializing the congress of the united states
NOT TO SUBJECT THE INTEREST ON STATE AND LOCAL BOND ISSUES
TO THE FEDERAL INCOME TAX.

Whereas, The Commonwealth of Massachusetts and its political
subdivisions finance public improvements through the issuance of
bonds; and

Whereas, Interest on such bonds is exempt from the federal in-
come tax; and

Whereas, There are currently proposals to subject such interest,
directly or indirectly, to the federal income tax; and

Whereas, Such taxation would tend to curtail construction of
necessary public improvements, to increase state and local taxes
or to lead to demands for federal financial assistance for such im-
provements; now therefore be it

Resolved, That the General Court of Massachusetts urges the
Congress of the United States not to enact legislation or to initiate
any Amendment to the Constitution of the United States having
as its purpose the subjecting of such interest to the federal income
tax; and be it further

Resolved, That copies of these resolutions be forwarded by the
secretary of the commonwealth to the President of the United
States, to the presiding officer of each branch of the Congress and
to the members thereof from the commonwealth.

Adopted.
Sent down for concurrence.

THOMAS A. CHADWICK,
Clerk.
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