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AN Act providing additional funds to the department of

PUBLIC WORKS TO COVER THE COST OF PROVIDING RECREATIONAL
FACILITIES AT FORT PHOENIX BEACH IN THE TOWN OF FAIRHAVEN.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. For the purpose of providing recreational facilities
2 at Fort Phoenix beach in the town of Fairhaven, as authorized
3 by and subject to all applicable provisions of chapter six hundred
4 and thirty-seven of the acts of nineteen hundred and sixty-two,
5 the department of public works may expend, in addition to the
6 amounts authorized by said chapter six hundred and thirty-
-7 seven, a sum not exceeding one hundred thousand dollars.

1 Section 2. To meet the expenditure necessary in carrying
2 out the provisions of this act, the state treasurer shall, upon
3 request of the governor and council, issue and sell at public or
4 private sale bonds of the commonwealth, registered or with
5 interest coupons attached, as he may deem best, to an amount
6 to be specified by the governor and council from time to time,
7 but not exceeding in the aggregate, the sum of one hundred
8 thousand dollars. All bonds issued by the commonwealth, as
9 aforesaid, shall be designated on their face, Fort Phoenix Beach

10 Improvement Loan, Act of 1964, and shall be on the serial pay-
-11 ment plan for such maximum term of years, not exceeding thirty
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12 years as the governor may recommend to the general court
13 pursuant to section 3 of Article LXII of the amendments to the
14 constitution of the commonwealth, the maturities thereof to be
15 so arranged that the amounts payable in the several years of
16 the period of amortization other than the final year, shall be as
17 nearly equal as in the opinion of the state treasurer it is practica-
-18 ble to make them. Said bonds shall bear interest semi-annually
19 at such rate at the state treasurer, with the approval of the
20 governor, shall fix. The initial maturities of such bonds shall be
21 payable not later than one year from the date of issue thereof
22 and the entire issue not later than June thirtieth, nineteen
23 hundred and ninety-four.

1 Section 3. All sums of money received by the department of
2 public works in relation to Fort Phoenix beach shall be accounted
3 for and paid to the state treasurer, who shall receive and credit
4 the same to the State Recreation Areas Fund. All interest pay-
-5 ments and payments on account of principal on the bonds au-
-6 thorized by this act shall be paid from the State Recreation
7 Areas Fund; provided, that notwithstanding the foregoing,
8 such obligations shall be general obligations of the common-
-9 wealth.

1 Section 4. This act shall take effect upon its passage.


