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By Mrs. Newman of Cambridge, petition of Edward R. Tufts relative to com-
mon trust funds and making uniform the law with reference thereto. Banks and
Banking.

In the Year One Thousand Nine Hundred and Sixty-Four.

An Act concerning common trust funds and to make uniform
THE LAW WITH REFERENCE THERETO.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. The General Laws are hereby amended by strik
2 ing out chapter 203 A and by inserting in place thereof the fol
3 lowing chapter:

Uniform Common Trust Fund Act.5

6 Section 1. Any bank or trust company qualified to act as
7 fiduciary in this state may establish common trust funds for the
8 purpose of furnishing investments to itself as fiduciary, or to
9 itself and others, as co-fiduciaries; and may, as such fiduciary or

10 co-fiduciary, invest funds which it lawfully holds for investment
11 in interest in such common trust funds, if such investment is not
12 prohibited by the instrument, judgment, decree, or order creat-
-13 ing such fiduciary relationship, and if, in the case of co-fiduciaries,
14 the bank or trust company procures the consent of its co-
-15 fiduciaries to such investment.
16 Section 2. An account of the administration of each com-
-17 mon trust fund shall be filed annually in the registry of probate
18 in which the declaration of trust has been filed and application
19 for its allowance shall be made in accordance with section
20 twenty-four of chapter two hundred and six. The allowance
21 of such an account shall be conclusive as to all matters shown
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22 therein upon all persons then or thereafter interested in the
23 funds invested in said common trust fund.
24 Section 3. This chapter shall be so interpreted and con-
-25 strued as to effectuate' its general purpose to make uniform the
26 law of those states which enact it.
27 Section 4. This chapter may be cited as the Uniform Com-
-28 mon Trust Fund Act.
29 Section 5. If any provision of this chapter or the applica-
-30 tion thereof to any person or circumstances is held invalid, such
31 invalidity shall not affect the other provisions or applications
32 of the chapter which can be given effect without the invalid
33 provision or application, and to this end the provisions of this
34 chapter are declared to be severable.

1 Section 2. All acts or parts of acts which are inconsistent
2 with the provisions of this act are hereby repealed.

1 Section 3. This act shall apply to fiduciary relationships
2 in existence on the effective date of this act or thereafter es-
-3 tablished.


