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By Mr. Carney of Lynn, petition of Philip N. Carney relative to annual
itements of insurance companies. Insurance.

In the Year One Thousand Nine Hundred and Seventy

An Act relative to annual statements of insurance com-
panies.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Chapter 175 of the General Laws is hereby amended by strik-
-2 ing out section 25, as most recently amended by chapter 177
3 of the acts of 1958, and inserting in place thereof the following
4 section
5 Section 25. Annual Statements.-—Every company shall an-
-6 nually, on or before March first, file with the commissioner a
7 statement showing its financial condition on December thirty-
-8 first of the previous year, and its business of that year. The
9 commissioner may, for cause shown, extend the filing date of

10 the annual statement, or of schedules or exhibits which are
11 part of such statement or which are required by the com-
-12 missioner, for not more than sixty days beyond March first
13 in said year.
14 Such annual statement shall be made on a blank furnished
15 by the commissioner under section fifteen or on an alternate
16 form acceptable to him. Such alternate form may be the latest
17 applicable form of annual statement approved by the National
18 Association of Insurance Commissioners appropriate to the
19 several kinds of companies, with any any additional inquiries
20 the commissioner may require for the purpose of eliciting a
21 complete and accurate exhibit of the condition and transactions
22 of the companies. Such statement shall be subscribed and sworn
23 to by the president and secretary, or, in their absence, by two
24 of its principal officers. The commissioner may at other times
25 require any such statements as he may deem necessary.
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26 Life companies having both industrial and ordinary policies
27 outstanding shall make two annual statements of receipts and
28 disbursements, one of which shall cover the industrial depart-
-29 ment and the other the ordinary department; hut the aggre-
-30 gate income and disbursements of each department may be
31 carried into its appropriate account in the statement of the
32 other department, and the assets and liabilities of the company
33 shall be so entered in both statements that each shall show the
34 company’s entire assets and liabilities. The commissioner may
35 make such further rules as he shall deem necessary for carry-%
36 ing out as completely as possible the separation of accounts
37 intended by this section.
38 Such statement of a company of a foreign country shall em-
-39 brace only its business and condition in the United States, and
40 shall be subscribed and sworn to by its resident manager, or if
41 its resident manager is a corporation, by the president and sec-
-42 retary or other duly authorized officers thereof.


