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By Mr. Chmura of Ludlow, petition of the Credit Union League of Massachu-
tts, Inc., for legislation to amend the law relative to shares in credit unions.

Banks and Banking.

'j In the Year One Thousand Nine Hundred and Sevent

An Act further amending shares in credit unions.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 10 of chapter 171 of the General Laws, is hereby
2 amended by striking out the third paragraph and insertin
3 in place thereof the following:—
1 Notwithstanding the limitations on shares and deposits con-

-5 tained herein a member of a credit union whose deposit and
6 share liabilities are insured by the Massachusetts Credit Union
7 Share Insurance Corporation may hold shares or make deposits
8 or both therein in his own name to an amount not exceeding

9 ten thousand dollars in the aggregate and, provided that he has
10 no other account, he may jointly with another member hold
11 shares or make deposits or both to an amount not exceeding
12 in the aggregate twenty thousand dollars, exclusive of club
13 deposits; and a member of a credit union whose deposits and
11 share liabilities are insured by the Massachusetts Credit
15 Union Insurance Corporation having assets of five hundred
16 thousand dollars or more may hold shares or make deposits
17 or both therein in his own name to an amount not exceeding

® 8 twenty thousand dollars in the aggregate and, provided that
19 he has no other account, he may jointly with another mem-
20 her hold shares or make deposits or both to an amount not
21 exceeding in the aggregate forty thousand dollars, exclusive
22 of club deposits. The limitations on deposits and shares pro-
-23 vided herein shall be exclusive of interest accumulated thereon
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and upon such interest. A fraternal organization, voluntary
association, partnership or corporation eligible for member-
ship under the provisions of section five may purchase shares
or have on deposit an amount equal to that permitted a mem-
ber jointly with another member as provided for herein.


