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By Mr. Rogers, Mr. Gaffney of Tewksbury, a joint petition (accompanied
by bill Senate, No. 232) of George Rogers, James J. Gaffney and others
for legislation to provide for the purchase of annuity contracts by em-
ployees of trustees for vocational education. Education.

ahr (Unnmunuupalth of fHcUUiadntsctty

In the Year One Thousand Nine Hundred and Seventy-seven.

Be it enacted by the Senate andHouse of Representatives in General
Court assembled and by the authority of the same, as follows:

1 A school committee or board of trustees for vocational edu-
-2 cation may, on a day appointed, which shall be within ninety
3 days of the opening of a shool year, enter into a written agree-
-4 ment with any of its employees to purchase an individual
5 or group annuity contract for such employee; provided, how-
-6 ever, that in no event shall the total of the premiums paid for
7 the purchase of such annuity and the employee’s includible
8 compensation for any year exceed the total annual salary or
9 compensation under the existing salary schedule or classifica-

10 tion plan applicable to such employee in such year. As used
11 in this section, the words “includible compensation” shall have
12 the same meaning as in section 403 (b) of the Internal Rev-
-13 enue Code of 1954, as amended. Such employee’s rights un-
-14 der such annuity contract shall be non-forfeitable. Such con-
-15 tract shall be purchased only from an insurer authorized to
16 issue life insurance or annuity contracts in the commonwealth;
17 provided, however, that such committee or board of trustees
18 may agree with any employee or prospective employee who
19 has an annuity contract in force for at least ninety days prior
20 to the effective date of such agreement to continue to make
21 premium payments under such contract subsequent to the “ef-
-22 fective date of such agreement, without regard to whether or
23 not such contract has been issued by an insurer authorized to
24 issue such contracts in the commonwealth. Upon execution
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25 of such an agreement, the committee or board of trustees shall
26 forthwith give written notice thereof to the treasurer or other
27 payroll officer of the city, town or district, and shall certify
28 the amount and dates of premiums payable under the terms
29 of such contract, the name of the insurer and the office to
30 which such premium payments shall be made. Said treasurer
31 or other payroll officer shall thereafter make such premium
32 payments while said contract is in force and such employee is
33 actively employed by the committee, and upon written notice
34 duly given by the committee, shall make any changes in the
35 manner or amount of premium payments required under the
36 terms of any subsequent agreement entered into by such em-
-37 ployee and the committee, and shall stop such premium pay-
-38 ments when so notified by the committee. A school commit-
-39 tee or board of trustees for vocational education shall not of-
-40 fer to a teacher any annuity plan to the exclusion of any other
41 plan, whether group or individual.


