
SENATE 1702

By Mr. Olver, a petition (accompanied by resolve, Senate, No. 1702) of
John W. Olver and the Massachusetts Taxpayers Association, Inc., by
Richard A. Manley, that provision be made for an investigation and study
by a special commission (including members of the General Court) rela-
tive to the pledge of credit by the state and the long term debt of the
Commonwealth. Ways and Means (Senate).

Slip tEnmimnmu'alth oil Haßsarhuaptta

In the Year One Thousand Nine Hundred and Eighty-one.

Resolve providing for an investigation and study relative to
THE PLEDGE OF CREDIT BY THE STATE AND THE LONG TERM DEBT OF
THE COMMONWEALTH.

1 Resolved, that a special commission to consist of three mem-
-2 hers of the senate, five members of the house of representa-
-3 fives, the state treasurer or his designee, the secretary of ad-
-4 ministration or his designee, and five persons to be appointed
5 by the governor, at least one of whom shall be experienced in
6 the marketing of state and municipal bonds, is hereby estab-
-7 fished for the purpose of making an investigation and study of
8 the financing of public projects through state long term bond
9 issues or the extension of state credit to municipalities and

10 other public agencies, and the probable fiscal and economic
11 effects on the future economic development of the Common-
-12 wealth.
13 Said commission shall in the course of its study consider
14 the advisability of imposing constitutional or statutory limits
15 or restrictions on the incurrence of state debt, the pledge of
16 state credit to public authorities, corporations and political
17 subdivisions, the commitment of state revenue to the pay-
-18 ment of municipal debt costs, the purposes for which long
19 term debt may be authorized, and the term of bond issues for
20 various purposes. The commission shall also consider the ad-
-21 vantages and disadvantages, if any, of refunding any of the
22 present indebtedness.
23 Official’s of the commonwealth and any of its subdivisions
24 shall, at the request of the commission, provide such informa-
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25 tion as it may require in order to complete the purposes of its
26 study.
27 The office of the state comptroller and the office of the state
28 treasurer shall provide statistical and other assistance to the
29 commission in its investigation and study.
30 The commission shall report to the governor and to the gen-
-31 eral court the results of its study and its recommendations.
32 if any, relative to the use of the commonwealth’s credit in
33 financing future projects.
34 The commission shall file its final report on or before De-
-35 cember first, 1982 with the clerk of the house of representa-
-36 fives and shall file such other detailed factual material in its
37 findings as it may prepare with the House and Senate Com-
-38 mittees on Ways and Means.


