
[Similar Matter Filed During Past Session
See House No. 1862 of 1981]

SENATE No. 1027
By Mr. Kirby, a petition (accompanied by resolve, Senate, No. 1027) of

Edward P. Kirby that provision be made for an investigation and study
by a special commission (including members of the General Court) rela-
tive to the pension system of the Commonwealth and its political subdi-
visions. Public Service.
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In the Year One Thousand Nine Hundred and Eighty-two

Resolve providing for an investigation and study by a special

COMMISSION RELATIVE TO THE PENSION SYSTEM OF THE COMMON-
WEALTH AND ITS POLITICAL SUBDIVISIONS.

1 Resolved, That a special commission to consist of two (2)
2 members of the senate, three (3) members of the house of
3 representatives and eight (8) persons to be appointed by the
4 governor, each of whom shall be qualified by training and
5 experience in the field of the financing of private or public
6 pension systems, or alternatively, in the field of state and
7 municipal finance, and provided further, that at least one
8 such appointee shall be a representative of state employees,
9 one shall be the Secretary of Administration and Finance or

10 his designee, one shall be a representative of municipal em-
-11 ployees, and one shall be a city or town auditor or treasurer,
12 is hereby established to make an investigation and study of
13 the pension systems of the Commonwealth and its political
14 subdivisions.
15 The focus and intent of said investigation shall be a full
16 analysis of all current benefits, their future financial impact
17 and the desirability of changing payment and benefit sched-
-18 ules for future employees. Said investigation and study shall
19 include but not be limited to an analysis of all benefits pro-
-20 vided under Chapter 32 of the General Laws; an assessment
21 of the current structuring of the retirement system into
22 groups and how such groups serve the needs of the employees
23 and impact upon the cost of the system; a comparison of the
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benefits provided under the Massachusetts Contributory Re-
tirement System and those provided by other states’ retire-
ment systems as well as those provided by the private sector;
an analysis of the current level of employee contribution as a
percentage of eventual cost of the pension and how the cur-
rent 5 and 7% rates compared to other contributory systems;
and any other relevant subject matter that the commission
deems advisable.
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No member shall, during his tenure on the commission,
benefit either directly or indirectly from any transaction
related to the investment or deposit of state or municipal
pension funds.
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Said commission shall, by December 31, 1980, file a report
with the clerk of the senate and the clerk of the house of
representatives and the governor as to the results of its in-
vestigations and study, and shall make such recommenda-
tions for changes in the Massachusetts Contributory Retire-
ment System Law as it deems necessary to insure that the
Commonwealth and its political subdivisions continue to meet
their obligation to current employees and provide an ade-
quate level of benefits for future employees without placing
an inordinate strain on the financial requirements of the
Commonwealth and its political subdivisions.
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