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In the Year One Thousand Nine Hundred and Eighty-two

An Act increasing the amount of interest paid by the

TREASURER ON ABANDONED PROPERTY.

Be in enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 10E of Chapter 200 A of the General Laws is hereby
2 amended by striking the first three sentences and inserting in
3 its place the following new sentences:
4 “If the validity of a Claim shall be determined in favor of
5 the claimant, the treasurer shall pay over to the claimant only
6 that amount which the treasurer actually received together
7 with interest at a rate not to exceed five-twelfths of one per-
-8 cent per month. Such interest shall begin to accumulate on
9 the date the property is delivered to the state treasurer and

10 shall cease on the earlier of the expiration of fourteen years
11 following delivery or the date on which payment is made to
12 the owner. The above provisions of this paragraph shall ap-

-13 ply only to property delivered to the treasurer prior to its ef-
-14 fective date. Alll other property shall receive interest at a
15 rate of one twelfth of one percent or if it was interest bearing
16 to the owner on the date of surrender by the holder then such
17 property shall receive interest at a rate of five-twelfths of one
18 percent per month or such lesser rate as the property earned
19 while in the possession of the holder.”
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