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[Similar Matter Filed During Pas* Session
See Senate No. 48 of 1984]

By Mr. X-oPresti, a petition (accompanied by bill. Senate, No. 1418) of Michael
LoPresti, Jr., for legislation relative to the holding of certain securities by fiduciaries.
Banks and Banking.

An Act relating to the holding of certain securities
BY FIDUCIARIES.

1 Section 1. Chapter 167 G of the General Laws, as appearing in sec-
-2 tion 9 of Chapter 155 of (he Acts of 1982, is hereby amended by insert-
-3 ing at the end of the first sentence of section 3, subsection 7 thereof the
4 following: and not withstanding subsection 6, such securities, in certifi-
-5 cated or uncertificated form, may be registered and held in the name of
6 the partnership or corporate nominee of such depository or clearing cor-

-7 poration.

1 Section 2. Chapter 167 G of the General Laws, as appearing in Sec-
-2 tion 9 of Chapter 155 of the Acts of 1982, is hereby amended by in-

-3 setting immediately after section 3, subsection 7 thereof the following
4 new subsection 7A: Any association or corporation authorized to do a

5 banking business and to exercise trust powers in the Commonwealth, and
6 any individual, partnership or professional corporation, while acting as
7 a fiduciary or as an agent or a custodian for any other fiduciary, may hold,
8 register or deposit any securities held in a fiduciary capacity in the form
9 of uncertificated securities, as defined in section 8-102 of chapter one hun-

-10 dred and six, may hold, register or deposit such uncertificated securities
11 in bulk or in the name of a nominee or may deposit such uncertificated
12 securities in a securities depository or clearing corporation. Any court,
13 fiduciary, beneficiary or other interested party to an accounting or legal
14 representative for any such fiduciary, beneficiary or other interested party
15 may rely on any written statement of the issuer sent to the fiduciary,
16 agent or custodian as the registered owner of such uncertificated securi-
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17 ties as proof of the ownership of such unceitificated securities by said
18 fiduciary, agent or custodian as of the date provided in said written state-
-19 ment. Any such fiduciary, agent or custodian shall on demand by any
20 court, fiduciary, beneficiary or other interested party to an accounting,
21 or the attorney or legal representative for any such fiduciary, beneficiary
22 or other interested party, certify in writing that the securities are held by
23 such fiduciary, agent or custodian in such capacity and shall therein hold
24 harmless any interested party to the account who has relied upon such
25 certification. As used herein, the term "fiduciary” includes any fiduciary
26 whether or not apointed by a probate court.


