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SENATE, May 7, 1986.

The committee on Natural Resources and Agriculture, to whom
was referred the petition (accompanied by bill, Senate, No. 1801) of
Peter C. Webber, Henry R. Grenier, Jonathan L. Healy, Nicholas J.
Costello, Paul V. Doane, Christopher J. Hodgkins and other members
of the General Court for legislation to further provide for the
acquisition of agriculture preservation restrictions by the Common-
wealth, reports the accompanying bill (Senate, No. 1881).

For the committee,

PETER C. WEBBER

#

®be Commontoealtfj of ifla*satfju«tte



[MaySENATE - No. 18812

In the Year One Thousand Nine Hundred and Eighty-Six.

An Act further providing for the acquisition of agricultural
PRESERVATION RESTRICTIONS BY THE COMMONWEALTH.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority ofthe same, asfollows:

1 SECTION 1. Chapter 132 A of the General Laws is hereby
2 amended in section 11A by inserting after the second sentence the
3 following “Such payments may be made on lumpsum basis or
4 installment basis at the request of the land owner. If payment is
5 made on the basis of installments, any balance of the principle
6 due the owner shall be held at interest which shall accrue to an
7 account for the department of food and agriculture to be used
8 at the discretion of the commissioner and said department with
9 the approval of the agricultural lands conservation committee to

10 carry out the provisions of this section.

1 SECTION 2. Chapter 62 of the General Laws is hereby amended
2 in paragraph (d) of section 63 by adding at the end of the third
3 sentence the following “provided, however, this requirement
4 shall not apply to sales and transactions as provided in chapter
5 132 A of the General Laws”.

1 SECTION 3. The commissioner of the department of food
2 and agriculture is hereby authorized to expend a sum not
3 exceeding twenty-five million dollars for a program to acquire
4 agricultural preservation restrictions pursuant to sections eleven
5 A through eleven Dof chapter one hundred and thirty-two Aof
6 the General Laws. The amount hereby appropriated shall be in
7 addition to any funds previously appropriated for this purpose.

1 SECTION 4. To meet the expenditures necessary in carrying
2 out the provisions of section one of this act, the state treasurer
3 shall, upon request of the governor, issue and sell bonds of the
4 commonwealth to an amount to be specified by the governorfrom
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time to time, but not exceeding, in the aggregate, the sum of
twenty-five million dollars.

5
6

All bonds issued by the commonwealth, as aforesaid, shall be
designated on their face, “Agricultural Preservation Restriction
Loan, Act of 1986,” and shall be issued for such maximum term
of years, not exceeding twenty years, as the governor may
recommend to the general court pursuant to section 3 of article
LXII of the Amendments to the constitution of the common-
wealth, provided, however, that all such bonds shall be payable
not later than June thirtieth, two thousand and sixteen. All
interest and payments on account of principal of such obligations
shall be payable from the general fund. Bonds and interest thereon
issued under the authority of this act shall be general obligations
of the commonwealth.
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