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Accompanying the tenth recommendation of the Commissioner of
Banks (House, No. 22). Banks and Banking.

In the Year One Thousand Nine Hundred and Eighty-Five

An Act relative to the operation of certain banking laws.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority of the same, asfollows:

1 SECTION 1. Chapter 167 of the General Laws is hereby
2 amended by striking out section 158, inserted by section 12 of
3 chapter 371 of the acts of 1983, and inserting in place thereof the
4 following section;
5 Section 158. The list of legal investments prepared pursuant to
6 section fifteenA may include securities not otherwise eligible for
7 investment under the provisions of that section; provided, how-
-8 ever, that such securities are approved for addition to said list in
9 accordance with the following conditions and requirements of this

10 section;
11 1. Classes of Securities. The securities eligible for approval
12 under this section may include (a) interest bearing obligations of
13 any state, county, city, town or district or any subdivision or
14 instrumentality thereof, and of any toll bridge, toll road, turnpike
15 or otherauthority established under the laws of the United States
16 or any state, county, town or district, including obligations of any
17 of the foregoing payable from specified revenues, (b) interest
18 bearing obligations of any corporation organized under the laws
19 of the United States or any state and of any association, the
20 business of which is conducted or transacted by trustees under a
21 written instrument or declaration of trust, having its principal
22 place of business in the commonwealth, and (c) preferred and
23 common stock of any corporation described in the foregoing
24 clause (b ).
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25 2. Eligibility. The obligations to be eligible for approval for
26 investment pursuant to clauses (a) and (b) of paragraph 1 shall
27 have an initial offering of at least fifty million dollars and be rated
28 at least a single A.
29 The stocks to be eligible for approval for investment pursuant to
30 clause (c) of paragraph 1 shall meet either of the following
31 requirements:
32 A. Massachusetts Companies
33 The company must have significant operations in Massachu-
-34 setts such that one-third of its full-time corporate employees are
35 working in the Commonwealth and such company has at least one
36 million shares if a growth company so called, and two million
37 shares if a mature company listed on the New York, American or
38 Boston Stock Exchange or is traded over the counter by the
39 National Association of Securities Dealers Automated Quota-
-40 tions Market Makers. A majority of the stock of any such com-
-41 pany shall not be owned by five or less shareholders. The market
42 value of the total common stock at the end of the last fiscal year
43 shall not be less than twenty million dollars for a growth company
44 and fifty million dollars for a mature company. Such a company
45 shall have earnings in its latest fiscal year of at least one three-hun-
-46 dredth of one percent ifit is a growth company and at least one two-
-47 hundredth of one percent if a mature company of the aggregate cor-
-48 porate profits as determined by the United States Department of
49 Commerce. Each such growth company shall also have had earning
50 increases in four of the last five years; profits in each of the five years
51 and a compound annual growth rate in sales of fifteen percent or
52 more for the last five years. Any such mature company shall have
53 had profits in each of the last five years and paid cash dividends
54 without a decrease for those five years.
55 B. Other Companies
56 The company must be headquartered in the United States and
57 have at least ten million shares of common stock outstanding; the
58 company must have paid cash dividends for each of the past five
59 years; and such company has had earnings in three of the past five
60 years greater than one-tenth of one percent of aggregate corporate
61 profits as determined by the United States Commerce Department
62 and has had earnings of at least one-twentieth of said one percent in
631 the other two years.
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3. Approval. —lf the commissioner approves any such interest
bearing obligation or stock meeting the requirements ofparagraph
2 he shall add the name of such investment to the list of legal
investments provided for in section 15A. At anytime thereafter the
commissioner may revoke such approval and remove such invest-
ment from said list. In determining that any investments author-
ized under the provisions ofthis section should be included on said
list or deleted from said list the commissioner may employ such
expert assistance as he deems proper or may rely upon information
contained in publications which he deems authoritative in refer-
ence to such matters.
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4. Refunding Bonds. —lfthe commissioner shall have approved
for addition to the list an issue of bonds in accordance with any of
the provisions of this section, and if thereafter but before such
approval shall have been revoked the issuer shall issue bonds the
proceeds of which are to be used solely to refund the issue pre-
viously approved for another issue of equal or shorter maturity
and of equal or prior security, and if such new bonds shall be of
equal security with the previously approved issue and of equal or
shorter maturity, the commissioner may approve addition to the
list of such refunding bonds, and thereafter may revoke such
authority on his own initiative. If the commissioner shall have so
approved an issue of bonds in accordance with any of the provi-
sions of this section, and if thereafter but before such approval
shall have been revoked the issuer shall issue bonds of which at
least ninety per cent of the proceeds are to be used to refund the
issue previously approved or another issue ofequal or prior secur-
ity, and ifthe security for the new bonds is not less than that for the
previously approved issue the commissioner may approve addi-
tion of such new bonds to the list and thereafter may revoke such
authority on his own initiative.
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SECTION 2. The first paragraph of section 16 of said chapter
167, as appearing in section 5 of chapter 155 of the acts of 1982, is
hereby amended by striking out, in line 1, the word “annual”.

1 SECTION 3. Said section 16of said chapter 167, as so appear-
ing, is hereby further amended by striking out the second para-
graph and inserting in place thereof the following paragraph;

2
3
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4 The commissioner shall communicate to the general court
5 separate reports on the investments made outside the common-
-6 wealth by savings banks, co-operative banks and trust companies.
7 Such reports shallbe made annually on or before thedate specified
8 for the making of the report on each such institution required by
9 section thirteen.

1 SECTION 4. Subsection Cof section 14of chapter 167 E of the
2 General Laws is hereby amended by striking out paragraph 7
3 added by section 27 of chapter 371 of the acts of 1983.

1 SECTION 5. Section 2 of chapter 167 F of the General Laws is
2 hereby amended by striking out paragraph 4, as most recently
3 amended by section 32 of said chapter 371, and inserting in place
4 thereof the following paragraph:
5 4. To invest in the capital stock of any bank, national banking
6 association, federal savings bank, federal or state savings and loan
7 association or bank holding company; provided, however, that the
8 aggregate amount of any such investment in any such bank, asso-
-9 ciation or company shall not exceed twenty per cent of its capital

10 stock, surplus account and undivided profits for a stock corpora-
-11 tion or not exceeding twenty per cent of its surplus account for a
12 thrift institution; and provided, further, that such limitations shall
13 not apply to any such investment in the capital stock of any such
14 bank, association or company located in the commonwealth or in
15 one of the states of Connecticut, Maine, New Hampshire, Rhode
16 Island or Vermont or of any such bank, association or company
17 the stock of which such corportion or institution may purchase or
18 acquire under applicable provisions of chapters one hundred and
19 sixty-eight, one hundred and seventy or one hundred and seventy-

-20 two.

1 SECTION 6. Section 21 ofchapter 168 of the General Laws, as
2 appearing in section 29 ofchapter 155 of the acts of 1982, is hereby
3 amended by striking out, in lines 6 and 7, the words “sixty-seven to
4 one hundred and sixty-eight inclusive,” and inserting in place
5 thereof the words: sixty-seven, one hundred sixty-sevenA to
6 one hundred sixty-sevenG, inclusive, one hundred sixty-eight and
7 one hundred and eighty-three as such provisions are applicable to
8 such officer or to such bank.
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SECTION 7. Section 22 of said chapter 168, as most recently
amended by section 46 of chapter 371 of the acts of 1983, is hereby
further amended by striking out, in line 4, the words “sixty-seven
or one hundred and sixty-eight” and inserting in place thereof the
words: sixty-seven, one hundred and sixty-sevenA to one
hundred and sixty-sevenG, inclusive, one hundred and sixty-
eight, and one hundred and eighty-three as such provisions are
applicable to such officer or to such bank.
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SECTION 8. Chapter 168 of the General Laws is hereby
further amended by striking out section 34C, as most recently
amended by section 16 of chapter 590 of the Acts of 1983, and
inserting in place thereof the following section:

2
3
4

Section 34C. Notwithstanding any general or special law to the
contrary, a savings bank, subject to approval of the commissioner,
may convert to a stockholder owned form of corporation. A
request for such approval by the commissioner shall be accompa-
nied by an investigation fee the amount of which shall be deter-
mined annually by the commissioner of administration under the
provisions of section threeß of chapter seven.

5
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Any savings bank which converts to a stockholder owned form
of corporation shall have all the powers and privileges of a savings
bank.
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The commissioner shall prescribe from time to time such rules
and regulations as may be necessary or proper in carrying out the
provisions of this section. Such regulation shall be similar to
regulations promulgated under Title 12 USC 1725 or Title 12
USC 1464, provided, however, that the commissioner may make
such adjustments and exceptions as in his judgment are necessary
to carry out the purposes of this section or to facilitate compliance
therewith.
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After conversion to a stockholder form of corporation pursuant
to this section, sections eight to seventeen, inclusive, shall not
apply to such a converted bank, and such bank shall be subject to
the provisions of sections eleven to fifteen, inclusive, sections
nineteen, twenty, twenty-two, twenty-four, twenty-eight, thirty-
one and other applicable sections of chapter one hundred and
seventy-two. References to corporators and trustees of savings
banks in this chapter shall mean directors in a stock savings bank.
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31 Except for emergency regulations adopted pursuant to section
32 two of chapter thirtyA, any regulation, as defined in section one of
33 said chapter thirtyA, or any amendment or repeal of any such
34 regulation adopted by the commissioner pursuant to this section,
35 shall, after compliance with all applicable provisions of said chap-
-36 ter thirtyA except section five, be submitted to the general court.
37 Said commissioner shall file the proposed regulation, amendment
38 or repeal with clerk of the house ofrepresentatives, together with a
39 statement that the pertinent provisions of said chapter thirtyA,
40 except section five, have been complied with. Such regulations
41 shall be accompanied by a summary of theregulations in layman’s
42 terms. Theclerk of the house ofrepresentatives, with the approval
43 of the president of the senate and the speaker of the house of
44 representatives, shall refer such regulations to the joint committee
45 on banks and banking. Within thirty days after such referral said
46 committee may hold a public hearing on the regulations and may
47 make recommendations to said commissioner. The commissioner
48 shall review any such recommendations and shall adopt final
49 regulations as he deems appropriate in view of said recommenda-
-50 tions and shall file a response to any such recommendations and
51 the final regulations with the clerk of the house ofrepresentatives.
52 Not earlier than thirty days after such filing with said clerk, the
53 commissioner shall file the final regulations with the state secre-
-54 tary as provided in section five of said chapter thirtyA and said
55 regulations shall thereupon take effect; provided, however, that if
56 no such recommendations are made to the commissioner within
57 sixty days of the initial filing of the proposed regulation or any
58 amendment or repeal of such regulation with the clerk of the house
59 ofrepresentatives, the commissioner may file the final regulations
60 with the state secretary as provided in section five of said chapter
61 thirtyA and said regulations shall therupon take effect.

1 SECTION 9. Chapter 169 of the General Laws is hereby
2 amended by striking out section 1, as most recently amended by
3 section 55 ofchapter 371 of the acts of 1983, and inserting in place
4 thereof the following section:
5 Section I. This chapter shall apply to all persons who engage or
6 are financially interested in the business of receiving deposits of
7 money, for the purpose of transmitting the same or equivalents
8 thereof to foreign countries; provided, however, that the provi-
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9 sions of this chapter shall not apply to duly incorporated banks
10 and trust companies, persons doing business under sections
11 thirty-eight to forty-three, inclusive, of chapter one hundred and
12 sixty-seven, express companies having contracts with transporta-
-13 tion companies for the operation of an express service upon the
14 lines of such companies, or express companies doing an interna-
ls tional express business, or global transportation companies or
16 telegraph companies.

1 SECTION 10. Said Chapter 169 is hereby further amended by
2 striking out section 3, as most recently amended by section 364 of
3 chapter 572 of the acts of 1980, and inserting in place thereof the
4 following section:
5 Section 3. Except at otherwise expressly provided herein, the
6 provisions of this section shall apply to the bonds required by the
7 preceding section. Each such bond shall be executed by the person
8 of whom it is required, as principal and a surety company,
9 approved by the commissioner as surety. In lieu of the aforesaid

10 surety, the person may deposit, and the state treasurer shall accept
11 as security for the fulfillment of the provisions of the bond, money,
12 bonds of the United States, of this commonwealth or of any
13 municipality thereof, or, if approved by the commissioner, other
14 bonds, certificates of deposit issued by a savings bank, co-
-15 operative bank, credit union, trust company, federal savings bank,
16 federal savings and loan association, federal credit union or
17 national bank or savings accounts in such institutions. The money
18 or securities so deposited shall be held upon the conditions speci-

-19 fied in the bond. If securities be deposited in lieu of an approved
20 surety and be accepted, the state treasurer shall require the deposi-
-21 tor to maintain such deposit at a value equal to the amount fixed as
22 the penalty of the bond, and he may in his discretion permit the
23 substitution of securities for money, or of money for securities, in
24 whole or in part, or of money or securities for an approved surety,
25 or of a bond for money or securities deposited, or the withdrawal
26 of securities deposited and the substitution of others of the equal
27 value in their place, and, ifthe total value of the securities becomes
28 substantially impaired, he shall require the deposit of money or
29 additional securities sufficient to cover the impairment in value.
30 No bond required by the preceding section shall be accepted until
31 it has been first examined and approved by the commissioner and
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32 unless also approved by the state treasurer, and upon such approv-
-33 al by the state treasurer it shall be filed in his office. Upon notice of
34 such approval by the state treasurer, the commissioner shall issue a
35 license authorizing said person to carry on the business of receiv-
-36 ing deposits of money for the purpose of transmitting the same or
37 equivalents thereof to foreign countries for a period of one year
38 from the date of the issuance of the license, at a place to be
39 specified therein, and no person shall engage or become financially
40 interested or continue to engage or be financially interested in the
41 aforesaid business without such authority. The fee for such license
42 shall be determined annually by the commissioner of administra-
-43 tion under the provision of section threeß of chapter seven. The
44 license shall not be transferred or assigned. It shall not authorize
45 the transaction of business at any place other than that described
46 in the license, except with the written approval of the commis-
-47 sioner. Immediately upon the receipt of the license issued by the
48 commissioner, the licensee named therein shall cause the license to
49 be posted and at all times conspicuously displayed in the place of
50 business for which it is issued, so that all persons visiting such place
51 may readily see the same. It shall be unlawful for any licensee to
52 post the license or to permit the license to be posted upon premises
53 other than those described therein or those to which it has been
54 transferred with the written approval of the commissioner, or
55 knowingly to deface or destroy any such license. The money and
56 securities deposited with the state treasurer as herein provided and
57 the money which incase of breach of the bond shall be paid by any
58 licensee or surety thereon, shall constitute a trust fund for the
59 benefit of such persons as shall deposit money with the licensee for
60 transmission as aforesaid, and such beneficiaries shall be entitled
61 to an absolute preference as to such money or securities over all
62 general creditors of the licensee. The license shall be revocable at
63 all times by the commissioner for cause shown and in the event of
64 such revocation or of a surrender of the license no refund shall be
65 made in respect of any license fee paid. Every license shall be
66 surrendered to the commissioner within twenty-four hours after
67 written notice to the holder that the license has been revoked. In
68 case of the revocation or surrender of, or failure to renew, a license,
69 the money and securities and the bond shall continue to be held by
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70 the state treasurer for a period of one year from the date of such
71 revocation, surrender or failure to renew and until the expiration
72 of sixty days after final judgment in any action or suit commenced
73 prior to the end of said period, unless otherwise directed by the
74 order or judgment of a court of competent jurisdiction.

1 SECTION 11. Said Chapter 169 is hereby further amended by
2 striking out section 4, as appearing in the Tercentenary Edition,
3 and inserting in place thereof the following section:
4 Section 4. The state treasurer shall keep a record open to the
5 public inspection, of such bonds filed with him, with the names,
6 places of business of the principals and the name of any surety
7 company, and the name of the officer before whom the bond was
8 executed or acknowledged; and also of any money or securities
9 deposited in lieu of an approved surety as provided in section

10 three.

1 SECTION 12. Section 13 of chapter 170 of the General Laws,
2 as appearing in section 46 of chapter 155 of the acts of 1982, is
3 hereby amended by striking out, in line 6, the words “sixty-seven
4 or one hundred and seventy” and inserting in place thereof the
5 words: sixty-seven, one hundred and sixty-sevenA to one
6 hundred and sixty-sevenG, inclusive, one hundred and seventy,
7 and one hundred and eighty-three as such provisions are applica-
-8 ble to such officer or to such bank.

1 SECTION 13. Section 16 of said chapter 170, as so appearing,
2 is hereby amended by striking out, in line 4, the words “sixty-seven
3 or one hundred and seventy” and inserting in place thereof the
4 words: sixty-seven, one hundred and sixty-sevenA to one hun-
-5 dred and sixty-sevenG, inclusive, one hundred and seventy and one
6 hundred and eighty-three as such provisions are applicable to such
7 officer or to such bank.

1 SECTION 14. Chapter 170 of the General Laws is hereby
2 further amended by striking out section 26C, as most recently
3 amended by section 17 of chapter 590 of the Acts of 1983, and
4 inserting in place thereof the following section:
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5 Section 26C. Notwithstanding any general or special law to the
6 contrary a co-operative bank, subject to approval ofthe commis-
-7 sioner, may convert to a stockholder owned form of corporation.
8 A request for such approval by the commissioner shall be accom-
-9 panied by an investigation fee the amount of which shall be deter-

-10 mined annually by the commissioner of administration under the
1 i provisions of section threeß of chapter seven.
12 Any co-operative bank which converts to a stockholder owned
13 form of corporation shall have all the powers and privileges of a
14 co-operative bank.
15 The commissioner shall prescribe from time to time such rules
16 and regulations as may be necessary or proper in carrying out the
17 provisions of this section. Such regulations shall be similar to
18 regulations promulgated under Title 12 USC 1725 or Title 12USC
19 1464; provided, that the commissioner may make such adjust-

-20 ments and exceptions as in his judgment are necessary to carry out
21 the purposes of this section or to facilitate compliance therewith.
22 Afterconversion to a stockholder form ofcorporation pursuant
23 to this section, sections eight through ten, inclusive, shall not apply
24 to a convered bank, and such bank shall be subject to the provi-
-25 sions of sections eleven to fifteen, inclusive, sections nineteen,
26 twenty, twenty-two, twenty-four, twenty-eight, thirty-one and
27 otherapplicable sections of chapter one hundredand seventy-two.
28 Except for emergency regulations adopted pursuant to section
29 two of chapter thirtyA, any regulation, as defined in section one of
30 said chapter thirtyA, or any amendment or repeal of any such regu-
-31 lation adopted by the commissioner pursuant to this section, shall,
32 after compliance with all applicable provisions of said chapter
33 thirtyA, except section five, be submitted to the general court. Said
34 commissioner shall file the proposed regulation, amendment or
35 repeal with the clerk of the house of representatives, together with
36 a statement that the pertinent provisions of said chapter thirtyA,
37 except section five, have been complied with. Such regulations
38 shall be accompanied by a summary of the regulations in layman’s
39 terms. The clerk of the house of representatives, with theapproval
40 of the president of the senate and the speaker of the house of
41 representatives, shall refer suchregulations to the joint committee
42 on banks and banking. Within thirty days after such referral said
43 committee may hold a public hearing on the regulations and
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may make recommendations to said commissioner. The commis-
sioner shall review any such recommendations and shall adopt
final regulations as he deems appropriate in view of said recom-
mendations and shall file aresponse to any such recommendations
and the final regulations with the clerk of the house of representa-
tives. Not earlier than thirty days after such filing with said clerk,
the commissioner shall file the final regulations with the state
secretary as provided in section five of said chapter thirtyA and
said regulations shall thereupon take effect; provided, however,
that if no such recommendations are made to the commissioner
within sixty days of the initial filing of the proposed regulation or
any amendment or repeal of such regulation with the clerk of the
house ofrepresentatives, the commissioner may file the final regu-
lations with the state secretary as provided in section five of said
chapter thirty A and said regulations shall thereupon take effect.
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SECTION 15. The second paragraph of section 21 of chapter
171 of the General Laws is here by amended by striking out
paragraph ( i) as appearing in section 66 of chapter 371 of the acts
of 1983,and inserting in place thereof the following paragraph:

2
3
4

(i) In a common trust unit plan organized for the purchase of
obligations ofthe United States or any subdivision thereof which
appear on the list of legal investments prepared pursuant to section
fifteenA of chapter one hundred and sixty-seven and which plan
has as its custodian a banking institution authorized to accept
deposits from credit unions.
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SECTION 16. Said second paragraph of said section 21 of said
chapter 171 is hereby further amended by striking out paragraph
(k ), as appearing in chapter 313 of the acts of 1977; and inserting in
place thereof the following paragraph:

1
2
3
4

(k) Obligations of other federal agencies which appear on the
list of legal investments prepared pursuant to section fifteen A of
chapter one hundred and sixty-seven.

5

SECTION 17. Said second paragraph of said section 21 of said
chapter 171 is hereby further amended by striking out paragraph
(n) as appearing in said chapter 313, and inserting in place thereof
the following paragraph:

I
2
3
4
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5 (n) In any obligations, certificates ofdeposit, bank stocks, bank
6 holding company stocks, insurance stocks or preferred stocks of
7 public utility companies which appear on the list of legal invest-
-8 ments prepared pursuant to section fifteenA of chapter one hun-
-9 dred and sixty-seven.
10 Not more than ten per cent of the assets of a credit union shall be
11 invested in bank stocks or bank holding company stocks or insur-
-12 ance stocks or preferred stocks of public utility companies or in all
13 four of the such types of stocks appearing on said list and not more
14 than fifteen thousand dollars, or two per cent of the assets of a
15 credit union, whichever is greater, shallbe invested in the stock of
16 any one such bank, bank holding company, insurance company or
17 preferred stock of public utility companies.
18 Not more than twenty per cent of the deposits of a credit union
19 shall be invested in railroad obligations appearing on such list, and
20 not more than one and one-half percent of the deposits of any such
21 credit union shallbe invested in the obligations of any one operat-
-22 ing railroad corporation.
23 Not more than twenty per cent of the deposits of a credit union
24 shall be invested in the obligations of telephone companies appear-
-25 ing on said list and not more than four per cent of the deposits of
26 such credit union shall be invested in the obligations of any one
27 such company.
28 Not more than twenty-five per cent of the deposits of a credit
29 union shall be invested in obligations of public utility companies
30 appearing on said list and not more than four per cent of the
31 deposits of such credit union shall be invested in the obligations of
32 any one such company.
33 Not more than ten per cent of the deposits of a credit union shall
34 be invested in interest bearing obligations authorized for invest-
-35 ment under the provisions of section fifteenß of chapter one
36 hundred and sixty-seven and appearing on the list of legal invest-
-37 ments prepared pursuant to section fifteenA of said chapter. Not
38 more than one half of one per cent of the deposits of such credit
39 union shall be so invested in the obligations of any one obligor, but
40 the foregoing limitations shall not apply to obligations of tele-
-41 phone companies, of companies engaged primarily in the distribu-
-42 tion and sale of electricity or gas, or both, or of railroad companies
43 other than terminal companies.
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SECTION 18. Said second paragraph of said section 21 of said
chapter 171 is hereby further amended by inserting after para-
graph (u) the following paragraph;

2
3

(v) In bankers’ acceptances of the kinds and maturities made
eligible by law for rediscount with federal reserve banks; provided,
that the same are accepted by a bank, banking association or trust
company incorporated under the laws of the United States or of
this commonwealth, and having its principal place of business
within the commonwealth.

4
5
6
7
8
9

Not more than ten per cent of the deposits of a credit union shall
be invested in such bankers’ acceptances, and not more than five
per cent of the deposits ofsuch credit union shall be invested in the
acceptances eligible by law for rediscount in federal reserve banks
of any one accepting bank or trust company; and the aggregate
amount of bankers’ acceptances ofany one bank, banking associa-
tion or trust company held by any such credit union shall not
exceed twenty-five per cent of the paid-up capital and surplus of
such bank, banking association or trust company.

10
11
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13
14
15
16
17
18

SECTION 19. Section 17 of chapter 172 of the General Laws,
as appearing in section 60 of said chapter 155, is hereby amended
by striking out, in lines 6 and 7, the words “sixty-seven or one
hundred and seventy-two except in so far as much” and inserting in
place thereof the words: sixty-seven, one hundred and sixty-
sevenA to one hundred and sixty-sevenG, inclusive, one hundred
and seventy-two and one hundred and eighty-three as such provi-
sions are applicable to such officer or to such bank except in so far
as such.

2
3
4
5
6
7
8
9

1 SECTION 20. Section 21 of said chapter 172, as so appearing,
2 is hereby amended by striking out, in line 4, the words “sixty-seven
3 or one hundred and seventy-two” and inserting in place thereof the
4 words; sixty-seven, one hundred and sixty-sevenA to one
5 hundred and sixty-sevenG, inclusive, one hundred and seventy-
-6 two and one hundred and eighty-three as such provisions are
7 applicable to such officer or to such bank.
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