
HOUSE No. 266
Accompanying the twenty-ninth recommendation of the Depart-

ment of Revenue (House, No. 237). Counties.

In the Year One Thousand Nine Hundred and Ninety-One

An Act making certain changes to the compensating balance
AGREEMENT LAW.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority of the same, asfollows:

1 SECTION 1. The first paragraph of section 53F of chapter 44
2 of the General Laws, as amended by chapter 454 of the acts of
3 1989, is hereby further amended by striking out the first sentence
4 and inserting in place thereof the following sentence;
5 Notwithstanding any general or special law to the contrary, a
6 treasurer or collector of a city, town, district or county is
7 authorized to enter into written agreements for a period not to
8 exceed three years, with banking institutions having their
9 principal offices in the commonwealth, pursuant to which such

10 treasurer or collector agrees to maintain on deposit in said
11 institutions specified amounts of the funds of the municipality,
12 district or county in return for said institutions providing banking
13 services.

1 SECTION 2. The second paragraph of section 53F of said
2 chapter 44, as appearing in the 1988 Official Edition, is hereby
3 amended by striking out the third sentence and inserting in place
4 thereof the following sentence: - If the city, town, district or
5 county fails to maintain the agreed amount on deposit, the city,
6 town, district or county shall not be authorized to appropriate
7 funds for such purpose.

1 SECTION S. The third paragraph of section 53F of said chap-
-2 ter 44, as so appearing, is hereby amended by adding at the end
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of the first sentence the following words: and in a county, by
the county commissioners.

SECTION 4. The last paragraph of section 53F of said chap-
ter 44, as so appearing, is hereby amended by inserting after the
word “district” in lines 43 and 51 the following words: or
county.
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