
HOUSE 682

By Mr. Chadwick of Winchester, petition of the Savings Banks
Association of Massachusetts for legislation relative to loans by banks
guaranteed or insured by the Administrator of Veterans’ Affairs.
Banks and Banking.

In the Year One Thousand Nine Hundred and Fifty-One.

An Act pertaining to loans by banks guaranteed

OR insured by the administrator of veterans’
AFFAIRS.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, which is to enable savings
3 banks to invest in real estate mortgages guaranteed
4 or insured by the administrator of veterans’ affairs,
5 therefore it is hereby declared to be an emergency
6 law, necessary for the immediate preservation of the
7 public convenience.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section lof chapter 46 of the acts of 1945, as most
2 recently amended by chapter 115 of the acts of 1948,
3 is hereby further amended by striking out, in lines 20
4 and 21, the words “originated by it and”, —so as
sto read as follows:-— Section 1. Subject to such
6 regulations as the commissioner of banks deems to
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7 be necessary or advisable in respect to trust com-
S panies, savings banks, co-operative banks, banking
9 companies or credit unions, and to such regulations

10 as the commissioner of insurance deems to be neces-
-11 sary or advisable in respect to insurance companies,
12 any trust company, savings bank, co-operative bank,
13 banking company, credit union or insurance com-
-14 pany organized under the laws of this common-
-15 wealth is authorized, for a period ending ten years
16 after the termination of the present states of wT ar
17 between the United States and certain foreign coun-
-18 tries, to make and acquire such loans and advances of
19 credit to qualified veterans of World War II as are
20 guaranteed or insured in whole or in part by the ad-
-21 ministrator of veterans’ affairs or his successor or
22 successors in such office, under the act of congress
23 known as the Servicemen’s Readjustment Act of
24 1944, or any amendment thereof, and to obtain such
25 guaranties or insurance, to collect and apply pay-
-26 ments due upon and otherwise to service any such
27 mortgage loan so guaranteed or insured, and with
28 respect to such mortgage loan to make agreements
29 with any mortgagees thereof to collect and apply
30 payments due upon and otherwise to service any such
31 mortgage loan.


