
HOUSE .... No. 2392
By Mr. White of Woburn, petition of Francis J. Murray, Jr., and

Malcolm S. White relative to financial assistance to cities and towns in
the construction of school buildings. Education.

In the Year One Thousand Nine Hundred and Fifty-One.

An Act relative to financial assistance to cities

AND TOWNS IN THE CONSTRUCTION OF SCHOOL BUILD-

INGS.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 The fourth paragraph of section Bof chapter 645
2 of the acts of 1948, as appearing in section 1 of chapter
3 528 of the acts of 1950, is hereby amended by striking
4 out, in line 21, the words “been authorized to borrow
5 money” and inserting in place thereof the words;

6 incurred indebtedness, —so as to read as follows:
7 Any city or town which has received, in accordance
8 with the provisions of the preceding section, notice of
9 approval and an estimate of the amount of school

10 construction grant to which such city or town may be
11 entitled, may, during the time this chapter remains
12 in effect, borrow from time to time for said approved
13 school project an amount not exceeding said estimated
14 grant, or such larger amount as may be approved by
15 the emergency finance board established under chapter
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16 forty-nine of the acts of nineteen hundred and thirty-
-17 three, and may issue bonds or notes therefor which
18 shall bear on their face the words, (name(name

19 of city or town) School Project Loan, Act of 1948.
20 Each authorized issue shall constitute a separate loan
21 and such loans shall be paid in not more than twenty
22 years from their dates. Indebtedness incurred under
23 this act shall be in excess of the statutory limit, but
24 shall, except as herein provided, be subject to the
25 applicable provisions of chapter forty-four of the
26 General Laws, exclusive of the limitation contained
27 in the first paragraph of section seven thereof. This
28 paragraph shall not apply to a city or town which has
29 incurred indebtedness outside the limit of indebtedness
30 for school construction purposes since January first,
31 nineteen hundred and forty-six. The members of the
32 aforesaid emergency finance board when acting under
33 this paragraph shall receive from the commonwealth
34 compensation to the same extent as provided under
35 chapter three hundred and sixty-six of the acts of
36 nineteen hundred and thirty-three, as amended, in-
-37 eluding chapter seventy-four of the acts of nineteen
38 hundred and fortv-five.


