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Mr. Moriaett of Worceste
port of the committee on Me Affai

In the Year One Thousand Eight Hundred and Ninety-tw

AN ACT
Concerning Foreign Corporations having a usual

Place of Business in this Commonwealth.
Be it enacted by the Senate and House of It fa

n General Court assembled, and by the authority of 7.

ame, asfoi

1 Section 1. All corporations chartered o
2 organized under the laws of another state oi

3 country and having a usual place of business in
4 this Commonwealth, except such as are required
5 by existing laws to make returns to the insurant
6 commissioner, the railroad commissioners or to tl

CommontDcaltl) of itlaosanjusctts.

7 commissioner of foreign mortgage corporatio
8 shall annually in the month of March make and
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9 file in the office of the secretary of the Common-
-10 wealth a certificate signed and sworn to by its
11 president, treasurer and at least a majority of its
12 directors, stating the amount of its capital stock
13 as it then stands fixed by the corporation, the
Id amount then paid up, the name of each share-
-15 holder, and the number of shares standing in his
16 name, and the assets and liabilities of the corpora-
-17 tion, in such form as the commissioner of corpora-
ls tions shall require or approve.

1 Sect. 2. Every such corporation which omits
2 to file such annual statement shall forfeit two hun-
-3 dred dollars, to be recovered by action of tort
4 brought in the name of the Commonwealth in the
5 county of Suffolk; and its president, treasurer
6 and directors for the time being shall in addition
7 be jointly liable in a like sum for such omission or

8 neglect; all sums forfeited by a corporation as
9 aforesaid may also be collected by information in

10 equity brought in the supreme judicial court in
11 the name of the attorney-general at the relation
12 of the commissioner of corporations; and upon
13 such information the court may issue an injunc-
-14 tion restraining the further prosecution of the
15 business of the corporation named therein until
16 the sums so forfeited are paid with interest and
17 costs, and until the returns required by this act
18 are made.

1 Sect. 3. Every such corporation upon an

2 increase of its capital stock shall, within thirty
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3 days after the payment or collection thereof, file
4 a certificate of the amount of such increase and
5 the fact of such payment, signed and sworn to by
6 its president, treasurer and at least a majority of
7 its directors, in the office of the secretary of the
8 Commonwealth.

1 Sect. 4. Every siich corporation shall within
2 thirty days after the reduction of its capital stock
3 is voted file in the office of the secretary of the
4 Commonwealth a copy, signed and sworn to by
5 its clerk, of the vote or votes authorizing such
6 reduction.

1 Sect. 5. Every certificate required to be filed
2 by this act shall, before filing, be submitted to the
3 commissioner of corporations who shall examine
4 the same; and if it appears to him to be a suffi-
-5 cient compliance with the requirements of this act
6 he shall certify his approval thereof by endorse-
-7 ment upon the same.

1 Sect. 6. The fee to be paid by the corporation
2 for filing the certificate of condition required by
3 this act shall be five dollars, and for each of the
4 other certificates, one dollar.




