
No. 115.

Tho Committee on Mercantile Affairs, to whom was
referred the petition of J. W. Bennett for an act of incor-
poration to buy, sell, lease and improve land, report tho
accompanying Bill.

For the Committee,'

JAMES T. STEVENS.

(JommoiuDWltl) of illassotljusctts.
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In the Year One Thousand Eight Hundred and Eighty-eight.

AN ACT
To incorporate the Lowell Land Company in the

City of Lowell.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. James TSr
. Bennett, Francis Jcw-

-2 clf, Charles J. Gliddcn, Levi Sprague, Charles I.
3 Hood, their associates and successors, arc hereby
4 made a corporation for the term of fifty years
5 from the dale of the passage of this act, by the
C name of the Lowell Land Company, for the pur-
-7 pose of purchasing, selling, leasing and improv-
-8 ing real estate in the city of Lowell and the town
9 of Chelmsford to an amount not exceeding two

10 hundred thousand dollars, and performing such
11 other legal acts as maybe necessary in accom-

-12 piiJung said objects, with all the powers and
13 privileges and subject to all the duties, liabilities

dlommonujcaiti} of itlassculjusHls.
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14 and conditions set forth in all general laws which
15 now are, or hereafter may be, in force and appli-
-16 cable to such corporations.

1 Sect. 2. The capital stock of said corpora-
-2 lion shall not exceed two hundred thousand dol-
-3 lars, and shall be divided into shares of one
4 hundred dollars each: provided, that said corpo-
-5 ration shall not transact any business until at
G least twenty thousand dollars shall have been
7 paid in in cash: and, provided further, that no
8 stock shall be issued until the Avhole amount of
9 said capital stock shall have been paid in cither

10 in cash or property; the value of which property,
11 if any, shall be determined by the commissioner
12 of corporations.

1 Sect. 3. This act shall take effect upon its
2 passage.




