
SENATE No. 169.

Senate, April 23, 1886.

The Committee on Taxation, to whom was referred the
petition of C. H. Rockwell and others of Chatham for
legislation authorizing said town to pledge its credit to aid
in building a railroad in that town, report the accompanying
Bill.

For the Committee,

ELIJAH A. MORSE.
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2 [Apr.TOWN OF CHATHAM.

In the Year One Thousand Eight Hundred and Eighty-six

AN ACT
To authorize the Town of Chatham to take Stock in

a Railroad Corporation.

Be it enacted l»j the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The town of Chatham is author-
-2 ized to subscribe for and hold shares of the capital
3 stock or securities of a railroad corporation to be
4 formed for the purpose of the construction and
5 equipment of a railroad from the village of
6 Chatham, in said town, to some convenient point,
7 on the line of the Old Colony Railroad, in the
8 town of Harwich, to an amount not exceeding five
9 per cent, of the valuation of said town of Chatham

10 for the year eighteen hundred and eighty-five:
11 provided, that two-thirds of the legal voters of
12 said Chatham, present and voting by ballot and
13 using the check list at a legal meeting called for
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14 the purpose and held in like manner as meetings
15 for the choice of municipal officers are held there-
-16 in, vote so to subscribe; and, provided , further,

17 that parties other than the town of Chatham shall
18 subscribe for the capital stock or securities of
19 siich corporation as aforesaid, to an amount not
20 less than twenty-five thousand dollars, such sub-
-21 scriptions to be approved by the railroad com-
-22 missioners.

1 Sect. 2. The town of Chatham may raise
2 money to pay for the stock or securities subscribed
3 for, as above provided, by tax, or, within the limits
4 of five per cent., as provided for in the preceding
5 section, by loan, and may issue its notes or bonds
6 for such loan, and may hold and dispose of such
7 stock or securities in like manner as other town
8 property; and the selectmen of said Chatham, or
9 such other persons as the town may appoint, may

10 represent the town at all meetings of the corpo-
-11 ration to be formed as aforesaid, and vote upon all
12 the shares owned by the town.

1 Sect. 3. This act shall take effect upon its
2 passage.




