
SENATE No. 10.

Reading,

General C

The undersigned having been appointed Receivers of the
Reading Savings Bank, by a decree of the Supreme Judicial
Court, dated April 11th, a.d. 1879, respectfully submit the
following Report, in accordance with the provisions of sect.
156 of chap. 57 of the General Statutes:
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[Jan.9 READING SAYINGS BANK.

Other claims against the bank have been presented, con
listing mainly of deposit books apparently fictitious, or books

which have been paid in full and afterwards negotiated,
amounting in all to about 130,000. These have not been
allowed by the Receivers, but await the determination of the
courts, and are not included by us with the liabilities as
above stated

The assets of the bank delivered to the Receivers when
they took possession were nominally as follows

Mortgage loans ......... $88,420 00
Personal notes ......... 16,794 00
Bank stock pledged and taken at its par value above the

amount secured ........ 2,900 00
Cash 848 81

8108,962 81

We have received from the President of the bank United
States bonds held by him as security for the Treasurer’s

bond ..........$1,500 00
Additional mortgage notes recovered by the Receivers . 4,250 00
Additional personal notes ....... 68 43
Deficiency ..........41,046 75

$155,827 99

The Treasurer’s Bond is also secured by a mortgage upon
a farm, which is in litigation, hut in possession of the Receiv-
ers. The above amount of mortgage and personal notes in-
cludes many which prove to he counterfeits of originals that
have been taken from the Bank and transferred to other
parties without authority, and others which the makers claim
to have paid in full or partially. After deducting these, we
find the nominal par value of the undisputed available assets
which we have received to be 157,956.24.

Questions concerning the ownership of the notes and secur-
ities transferred as above stated, are now pending in various
courts,

The Receivers have received from
Payments and sales of mortgages $14,480 00
Payments and sales of personal notes ..... 5,174 43
United States bond sold 500 00

Amount carriedforward ......$20,154 43
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Amount brought forward 120,154 43
interest upon investments and deposits

est collected by sale of estates in forec
(not including inter-

Losure of mortgages), 2,866 74
Rents of real estate and crops 510 69
Real estate sold to foreclose mortgage 3,275 00

126,806 86
Cash balance April 22, 1879 848 81

$27,655 67

The Receivers have made payments as follow;

To depositors on account of first divid; .end of 12J per cent . $18,587 89
General expense account 3,522 75
Insurance and taxes and release of tax titles .

.

. 664 85
Repairs and other expenses upon real estate in possession

. 209 10
Paid in compromise of a claim upon real estate . . . 100 00

123,084 59
Cash balance Dec. 31, 1879 4,571 08

$27 ,655 67

Trial Balance at close of business Dec. 31, 1879.
Cr.

Depositors $137,240 10
Interest 3,045 32
Nathan P. Pratt farm 133 33

$l4O 418 75
Dr

Mortgage loans $56,470 00
Personal loans 11,188 00
Bank stock 2,900 00
Government bonds 1 000 00
Nathan P. Pratt (former treasurer)

. . 42,398 30
Expense ....... 3 522 7
Real estate owned 74 86
Real estate in possession

.... 12,353 06
Profit and loss ...... 340 70
Cash 4,571 08

$l4O, 418 75
Very respectfully

WILLIAM J. HOLDEN,
SOLON BANCROFT;

Receivers.




