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House of Representatives, Jan. 29, 1879.

The Committee on the Judiciary, to whom was referred
petition of L. D. Welby and others for a law to regulate
business of pawn-brokers, and to reduce the rate of inter-
charged by them, report the accompanying Bill.

For the Committee,

THOMAS RUSSELL.
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[Jan.) CONCERNING PAWN-BROKERS.

AN ACT
Concerning Pawn-Brokers.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows :

1 Section 1. When any article shall be hereafter
2 deposited in pawn with a licensed pawn-broker, it
3 shall, unless redeemed by the owner thereof or by
4 some one in his behalf, be retained bysaid pawn-
-5 broker, on the premises occupied by him for his
6 business, for at least four months from the date of
7 deposit, if not of a perishable nature; and, if per-
-8 ishable, for at least one month from said date. Ajid

9 any offence against the provisions of this section
10 may be punished by a fine not exceeding fifty dol-
-11 lars.

1 Sect. 2. The board of officers licensing pawn-
-2 brokers in any place may fix the rate of interest
3 which such pawn-brokers may charge and receive
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4 on loans, and may fix different rates for different
5 amounts of money loaned : and it shall be unlaw-
-6 ful for any licensed pawn-broker to charge or re-
-7 ceive a greater rate of interest than the rate so fixed.

1 Sect. 3. The fee for a pawn-broker’s license
2 hereafter granted in the city of Boston shall be ten
3 dollars.




