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The Committee on Mercantile Affairs, to whom was referred
petition of Geo. W. Tuxbury and others for incorpora-

ar South Bay, report the accompanying Bill.

For the Committee,

SAMUEL D. CRANE.

In Senate, February 15, 1877.
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[FEB.2 SOUTH BAY IMPROVEMENT CO.

In the Year One Thousand Eight Hundred and Seventy-Seven.

AN ACT
To incorporate the South Bay Improvement Com-

pany, and to provide for the Merging of the South
Cove Corporation and the South Bay Company in
said Corporation.

Be it enacted by the Senate and, House of Repre-
sentatives, in General Court assembled, and by the
authority of the same, as follows:

1 Sect. 1. George W. Tuxbury, Uriel Crocker,
2 B. W. Aichols, A. D. Williams, Charles Deane
3 and Uriel IT. Crocker, their associates and succes-
-4 sors, are made a corporation, by the name of the
5 South Bay Improvement Company, with power to
6 purchase, hold, improve, and sell, mortgage, or
7 lease land and flats in and near the " South Bay,”
8 so called, in the city of Boston, to an amount not
9 exceeding one hundred and fifty acres.

1 Sect. 2. Said corporation shall have all the
2 powers and privileges, and be subject to all the
3 duties, liabilities and-restrictions which like corpo-
-4 rations now have or are subject to, or which they
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5 may hereafter have or be subject to under general
6 laws.

1 Sect. 3. The capital stock of said corporation
2 shall not exceed one million of dollars, and no

' 3 shares shall be issued except upon the actual pay-
-4 ment of the par value thereof in cash, or upon the
5 conveyance in fee to said corporation of lands or
6 flats which it is entitled to hold under the first sec-
-7 tion : provided, hoioever, that the average price at
8 which lands and flats shall have been taken by said
9 corporation in payment for its stock shall at no

10 time exceed twenty-five cents per square foot.

1 Sect. 4. The South Cove Corporation and the
2 South Bay Company are respectively authorized,
3 upon votes of their stockholders to that effect,
4 passed at meetings duly notified for the purpose,
5 to convey any portion or the whole of their lands
7 and flats lying in or near the said South Bay to
8 said South Bay Improvement Company, and to
9 receive in payment therefor stock in said last-

-10 named company, subject, however, to the pro-
-11 visions contained in the preceding section.




