
SENATE No. 294.

The Committee on Railways, to whom was committed the
Bill to authorize the Fitchburg Railroad Company to subscribe
for capital stock of the Caughnawaga ship canal, report that it
ought to pass in a new draft.

Per order.

B. W. MORTON.

In Senate, June 2,1870.
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9 [June,TO AUTHORIZE.

AN ACT
To authorize the Fitchburg Railroad Company to sub-

scribe for Stock of the Caughanawaga Ship Canal and
for other purposes.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. The Fitchburg Railroad Company may
2 subscribe for and hold shares in the capital stock of
3 the Caughnawaga Ship Canal, a corporation recently
4 chartered by the Dominion parliament to construct a
5 ship canal to connect the waters of Lake Champlain
6 with the river Saint Lawrence, to an amount not ex-
7 ceeding one hundred and fifty thousand dollars: pro-
-8 vided, that said railroad company, by a two-thirds
9 vote on the stock represented, at a meeting of its

10 stockholders, duly called for the purpose, shall vote
11 so to do ; and may increase its capital stock to the
12 amount of such subscription.

(ttommoiuDcalll) of iitassacljusetto.

In the Year One Thousand Eight Hundred and Seventy.



1870.] 294. OSENATE—No.

1 Sect. 2. In case said railroad company, at any
2 time prior to the completion of the Hoosac tunnel,
3 shall issue any new stock under authority of this or
4 any previous act, said railroad company may by a vote
5 of its directors, sell the same or any part thereof to
6 any person or persons at public or private sale at cur-
-7 rent rates, not less than the par value of the same.

1 Sect. 3. This act shall take effect upon its
2 passage.




