
SENATE No. 224.

In Senate, April 17, 1869.

The Committee on Railways, to whom was committed the
petition of the Vermont and Massachusetts Railroad Company,
asking among other things for permission to issue bonds for the
purpose of defraying the expenses of certain improvements and
alterations in their railroad, and in connection with the Turner’s
Falls Branch Railroad, have considered this part of the petition
and report the accompanying Bill.

Per order,

(Hommomucaltl) of ittassacljusctts.

W. GRISWOLD, Chairman.
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AN ACT
To authorize the Vermont and Massachusetts Railroad

Company to issue Bonds, and confirming their purchase
of the Turner’s Falls Branch Railroad.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :

1 Sect. 1. The Vermont and Massachusetts Railroad
2 Company is hereby authorized to issue bonds, not
3 exceeding two hundred thousand dollars in amount,
4 payable at such times as may be fixed therein, not ex-
-5 ceeding twenty years from their respective dates, with
6 interest not exceeding the rate of seven per cent, per
7 annum, payable semi-annually, and with the right of
8 the holders to convert said bonds, at the holder’s
9 option, into the capital stock of said company at the

10 par value of such stock and bonds, at such time and
11 on such terms as may be fixed in said bonds.

In the Year One Thousand Eight Hundred and Sixty-

€mnmonn)ealtl) of ittassacljusctts.
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1 Sect. 2. The whole or any portion of said bonds
2 may be issued without such right of conversion.

1 Sect. 3. The transfer made by the Turner’s Falls
2 Branch Railroad Company of all their property,
3 right and franchise perpetually to the said Vermont
4 and Massachusetts Railroad Company, under the
5 authority of an act to incorporate the Turner’s Falls
6 Branch Railroad Company, passed on the tenth day
7 of February, in the year one thousand eight hundred
8 and sixty-six, is hereby confirmed. Said Vermont
9 and Massachusetts Railroad Company is hereby

10 authorized to locate, construct, maintain and operate
11 the railroad authorized by said act, and to take land
12 therefor, and to have and enjoy all the rights and
13 privileges under said transfer and act and any act in
14 addition thereto, which said Turner’s Falls Branch
15 Railroad Company might otherwise have and enjoy,
16 and to pay for the location and construction of said
17 railroad by borrowing money therefor, or out of in-
-18 come, without the creation of any new capital stock
19 specifically for that purpose.




