
SENATE.... No. 365.

The Committee on Railways, to whom was committed the
petitions of J. B. Brigham & Co., and 180 other firms, Joseph
Brooks and 76 other firms, Wm. G. Harris and 88 other firms,
and North Merriam & Co., and 350 other firms, all merchants
of Boston, for the consolidation of the “ Great Northern Rail-
road ;

” also the Order of May I, instructing the Committee on
Railways to consider and report whether any further legislation
can be adopted in the interests of prompt and cheap transporta-
tion by the consolidation of any of the continuous lines of rail-
road terminating in Boston or otherwise, have considered the
same and report in part the accompanying Bill.

Per order,

W. GRISWOLD, Chairman.

(Hommonioealtl) of ittassacljusctte.

In Senate, June 2, 1869.
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In the Year One Thousand Eight Hundred and Sixty-
Nine.

AN ACT
To incorporate the Great Northern Railroad Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :

1 Sect. 1. Francis B. Crowningshield, Benjamin P.
2 Cheney, Josiah G. Abbott, John C. Pratt, William
3 Minot, junior, Francis M. Weld, Henry Sigourney,
4 John F. Lyon, George W. Lyman, Daniel S. Richard-
-5 son, Josiah B. French, Hocum Hosford, William E.
6 Livingston, J ohn W. P. Abbott, Isaac Spalding, George
7 Stark, Edward Spalding, Ezekiel A. Straw, Onslow
8 Stearns, Josiah Minot, John H. George, Henry Keyes,
9 John Gregory Smith, Robert F. Taylor and William

lOC. Brown, their associates and successors, are hereby
11 made a corporation by the name of the Great North-
-12 ern Railroad Company; with all the powers and priv-

Commomucaltl) of ittassacljusetts.
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3 ilcges, and subject to all the duties and liabilities set

4 forth in the sixty-third chapter of the General Stat-
-5 utes.

1 Sect. 2. The said corporation is hereby author-
-2 ized and empowered to purchase or lease, and to hold,
3 maintain and operate the several railroads, or any of
4 them, now forming a connected trunk line of trans-
-5 portation between Boston and Montreal and Ogdens-
-6 burgh, by way of Lowell, Nashua, Manchester, Con-
-7 cord, Lebanon, Montpelier and St. Albans, together
8 with the several railroads now leased or operated by
9 the respective corporations forming the said trunk
0 line, or any of them, and the several railroads and
1 steamboat lines connecting therewith and contribut-

-2 ing business thereto.

1 Sect. 3. The capital stock and debt of the Great
2 Northern Railroad Company shall not exceed the
3 capital stock which the several companies that shall
4 be consolidated are by law authorized to issue, and
5 the debt which they are by law authorized to incur;
6 and such additional amount as shall be required for
7 stations, depots, equipage, and tracks ; and shall not
8 be further increased without the concurrence of the
9 legislatures of the several states in which the con-

-0 solidated company shall be established.

1 Sect. 4. The several railroad companies in this

2 Commonwealth whose roads now form a part of said
3 trunk line or are now operated by or leased to, or
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4 form a tributary connection with either of said trunk
5 roads, are hereby authorized and empowered to sell or

6 to lease their respective franchises and roads to the
7 said Great Northern Railroad Company, upon such
8 terms and conditions as may be mutually agreed upon
9 in accordance with the provisions of this act, and

10 ratified by the majority in interest of the stockholders
11 respectively, present and voting, at meetings duly noti-
-12 tied and held for such purpose: provided, however , that
13 no such sale or lease shall invalidate the mortgages or
14 otherwise secured indebtedness of the railroads so sold
15 or leased, but the same shall be assumed by the
16 said Great Northern Railroad Company, and the said
17 mortgages continued as a lien upon the property un-

-18 less otherwise agreed upon with the parties in interest.

1 Sect, 5. If any stockholder in any road so pur-
-2 chased, shall at the meeting for the ratification of
3 said purchase, or within thirty days thereafter object
4 to such sale, and demand payment for his stock, such
5 stockholder or the purchasing company may at any
6 time thereafter apply to the supreme court at any
7 term thereof, held in any county through which any
8 part of the said purchased road may pass, for the ap-
9 pointment of three persons to appraise the value of

10 such stock. If the court shall be satisfied that
11 reasonable notice has been given of such application,
12 it shall therefore appoint three persons to appraise
13 the value of said stock, and shall designate the time
14 and place of meeting of such appraisers, and give
15 such directions in regard to the proceedings on said
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16 appraisement as shall be deemed proper, and shall
17 also direct the manner in which payment for such
18 stocks shall be made to such stockholder. The court
19 may fill any vacancy in the board of appraisers occur-

-20 ring by refusal or neglect to serve or otherwise. The
21 appraisers shall meet at the time and place designated,
22 and they or any two of them, after being duly sworn
23 honestly and faithfully to discharge their duties, shall
24 estimate and certify the value of such stock at the
25 time of such dissent as aforesaid, and deliver one copy
26 of their appraisal to the said purchasing company,
27 and another to the said stockholder if demanded.
28 The appraised value and the charges and expenses of
29 the appraisers shall be paid by the said company,
30 and when said company shall have paid the amount
31 of appraisal as directed by the court, such stock-
-32 holder shall surrender his certificates of stock to said
33 purchasing corporation and cease to have any interest
34 in the said stock or the corporate property; and the
35 said stock may be held or disposed of by the said
36 purchasing corporation with all the rights appertain-
-37 ing thereto.

1 Sect. 6. The Great Northern Eailroad Company
2 is hereby further authorized and empowered to extend
3 its railroad to the deep waters of Boston harbor, in
4 the manner hereinafter provided; and for this pur-
-5 pose, and for the purpose of establishing a shipping
6 depot, may purchase or lease, or may enter upon and

7 use, any part or the whole of the railroad or fran-
-8 chise of the Mystic Elver Eailroad, or of the railroad
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9 now or formerly of the East Boston Freight Railroad
10 Company, and may purchase or lease the railroad or

11 franchises of the Marginal Freight Railroad, or any
12 part thereof, and may purchase and improve such
13 lands, wharves or buildings as may from time to time
14 be deemed requisite for the purpose aforesaid.

1 Sect. 7. The charges for the transportation of
2 passengers and freight upon the railroads of said
3 Great Northern Railroad Company shall not at any
4 time exceed the local rates of charge, as now estab-
-5 lished upon the existing published tariffs of the sev-
-6 eral railroad companies which may hereafter sell or
7 lease their roads under the provisions of this act;
8 and the facilities which are now afforded to connect-
9 ing railroads by the several railroads forming the con-

-10 solidated company shall not be diminished; and said
11 Great Northern Railroad Company shall be subject to
12 the laws of each of the several states through which
13 the same shall pass, relative to the rights and duties
14 of connecting roads, and to all the rights and duties
15 provided for or reserved in the charters of the various
16 roads of which it shall be composed; and the divi-
-17 dends of said Great Northern Railroad Company shall
18 not exceed an average of ten per cent, per annum

19 upon the capital stock thereof.

1 Sect. 8. This act shall take effect from its pas-
-2 sage.


